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Dear Sir,

Subject: Outcome of Board Meeting

With reference to the above subject, we wish to inform you that the Board of Directors of
the Company at its meeting held today, the 30th day of May, 2025, at the Registered

Office of the Company situated at HB-170, Sector III, Salt Lake, Kolkata- 700106, have
considered and approved the following:

I. The Audited Standalone and Consolid

ated Financial Results for Quarter and year
ended on 315t March, 2025 and

1. The Audited Standalone and Consolidated Annual Accounts for the year ended

on 31st March, 2025.

The meeting commenced at 04.00 P.M and concluded at 04.45 P.M.

A copy.of the Audited Standalone, Consolidated Financial Re
of Un-modified Audit Qualifications (for audit re
enclosed herewith for your record and reference.

sults, Declaration of impact
port with unmodified opinion) is

This is for your record and reference.

Thanking you,
Yours faithfully,

For Kaushalya Infrastructure Dev. Corp. Ltd.
KAUSHALYA f{< FRASTRUCTU

DEVELOPMENT CC i ORATIC

Sanjay La, a b
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Compang Segyetary <roppran:
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Enclo: as above
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HB 170, Sector 111, Salt Lake, Kolkata 700 106; Ph & Fax : 91-33-2334 4148
Email : info@kaushalya.net, Website : http://www.kaushalya.net
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INDEPENDENT AUDITOR’S REPORT
To
The Members of Kaushalya Infrastructure Development Corporation Limited

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS
Opinion

We have audited the Standalone Financial Statements of Kaushalya Infrastructure Development
Corporation Limited (“the Company”), which comprise the Balance Sheet as at 31%* March, 2025 the
Statement of Profit and Loss (including Other Comprehensive Income), Statement of Cash flow and the
Statement of Changes in Equity for the year then ended 31 March, 2025, and notes to the Standalone
Financial Statements including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (‘the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
(‘Ind AS’) specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31* March 2025, and its profit (including other comprehensive income), its cash flows and

the changes in equity for the year ended on that date.

Basis for opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements for the financial year ended 31st March, 2025. These matters
were addressed in the context of our audit of the standalone financial statements as a whole and in forming

our opinion thereon, and we do not provide a separate opinion on these matters.
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Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s board of directors is responsible for the other information. The other information comprises
the information included in the Board’s Report (and any other information or Annual Report as the casc
may be) but does not include the Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
1t exists.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in “Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity, and the Statement of Cash Flows dealt with by this report are in

agreement with the books of account.

(d) In our opinion, the aforesaid Standalone Financial statements comply with the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act, read with the Companies (Indian

Accounting Standards) Rules, 2015, as amended.

(e) On the basis of the written representations received from the directors as on 31st March, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2025
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act,
in our opinion and according to the information and explanations given to us, the managerial
remuneration for the year ended March 31, 2025 has been paid / provided by the Company to its
directors in accordance with the provisions of section 197 read with Schedule V to the Act.
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(g) With respect to the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

il

ii.

iv.

The Company has disclosed details regarding pending litigations in Notes of Standalone
Financial Statements, which may have an impact on its financial position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There was no amount required to be transferred, to the Investor Education and Protection
Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person or entity, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (*“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person or entity, including foreign entities (“Funding Parties), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) contain any material mis-statement.

The company has not declared or paid any dividend during the year hence provisions of
section 123 of the Companies Act, 2013 shall not be applicable.

\



(1) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is applicable
to the Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 is applicable for the financial year ended March 31,
2025. Audit trail feature has been enabled from July 2023, before which the company was using a
different software. On having difficulties in the software, they started using Tally since July 2023
with proper Audit Trail feature in it.

For KASG & Co.
Chartered Accountants
FRN: 002228C

47

Roshan Kumar Bajaj
Place: Kolkata (Partner)
Date: 30™ May 2025 Membership No. 068523
UDIN - 25068523BMIWMI4447



ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIALS STATEMENTS OF THE KAUSHALYA INFRASTRUCTURE

DEVELOPMENT CORPORATION LIMITED.

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements” of our

iii.

report of even date, for the Year ended 31" March, 2025.

a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

b) In our opinion and according to information and explanation given to us, all the fixed assets have
physically verified by the management in a phased periodical manner, which in our opinion is
reasonable, having regard to the size of the Company and nature of its assets. No material
discrepancies were noticed on such physical verification.

¢) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in favour of the lessee) as
disclosed in the financial statements are held in the name of the Company.

d) According to the information and explanations given to us, the Company has not revalued its

Property, Plant and Equipment during the year. Accordingly, the provisions of Clause 3(i)(d) of the
Order are not applicable to the Company.

e) According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions stated in paragraph
3(1) (e) of the Order are not applicable to the Company.

a) The inventory has been physically verified during the year by the management. In our opinion,
the frequency of verification, coverage & procedure of such verification is reasonable and
appropriate. No material discrepancies were noticed on such verification.

b) According to the information and explanations given to us and on the basis of our examination
of the records of the company, we report that the company has not been sanctioned working capital
limits in excess of Rs. 5 Crores in aggregate at any point of time during the year from banks or
financial institutions on the basis of security of Current Assets. Accordingly, the provisions of
Clause 3(ii)(b) of the Order are not applicable to the Company.

a) According to the information explanation provided to us, the Company has not provided loans
or provided advances in the nature of loans, or given guarantee, or provided security to any other
entity other than subsidiary, joint venture and associates.

b) According to the information and explanations given to us and based on the audit procedures
performed by us, we are of the opinion that the terms and conditions in relation to investments
made, guarantees provided, securities given and / or grant of all loans and advances in the nature
of loans and guarantees are not prejudicial to the interest of the Company.
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¢) In case of the loans and advances in the nature of loan, schedule of repayment of principal and
payment of intcrest has been stipulated and the repayments/receipts of principle and interest are
regular.

d) There are no amounts overdue for more than ninety days in respect of the loan granted to
Company/ Firm/ LLP/ Other Parties.

¢) According to the information and explanation provided to us, the loan or advance in the nature
of loan granted has not fallen due during the year. Hence, the requirements under paragraph 3(iii)
(e) of the Order are not applicable to the Company.

f) According to the information and explanation provided to us, the Company has granted
loans/advances in the nature of loans repayable on demand or without specifying any terms or
period of repayment.

iv. In our opinion and according to the information and explanations given to us, the Company has not
given guarantee to other company in whom the director is interested, and the Company has not
made investments through more than two layers of investment companies in accordance with the
provisions of section 185 & 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order
are not applicable to the Company.

\2 In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of sections 73, 74, 75 and 76 of the Act, the rules framed thereunder
and the Circulars, notifications issued from time to time with regard to the deposits accepted. No
order has been passed by the Company Law Board or National Company Law Tribunal or Reserve
Bank of India or any Court or any other Tribunal in this respect. Accordingly, the provisions of
clause 3(v) of the Order are not applicable to the Company.

Vi. According to the information and explanations given to us, the provisions of sub-section (1) of
section 148 of the Act are not applicable to the Company as the Central Government of India has
not specified the maintenance of cost records for any of the products of the Company. Accordingly,
the provisions stated in paragraph 3 (vi) of the Order are not applicable to the Company.

vii. a) According to the information and explanations given to us and the records of the Company
examined by us, the outstanding dues of income-tax, goods and service tax, customs duty, cess and
any other statutory dues on account of any dispute, are as follows:

Name of the Statute Name of Amount Period of Forum where dispute is
the Dues (In lakhs) Such Dues pending
WBVAT Act, 2003 VAT 69.48 FY 2007-08 Writ petition filed in
Kolkata High Court
WBVAT Act, 2003 VAT 817.10 FY 2008-09 W.B. Taxation Tribunal
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Name of the Statute Name of Amount Period of Forum where dispute is
the Dues (In lakhs) Such Dues pending W

Income Tax Act, 1961 Income Tax 835.57 AY 2012-13 Vivad Se Vishwas effer\
pending

Income Tax Act, 1961 Income Tax 43.97 AY 2012-13 CIT (Appeals) |

Income Tax Act, 1961 Income Tax 266.19 AY 2013-14 I.T. Appellate Tribunal \

Income Tax Act, 1961 Income Tax 411.11 AY 2014-15 ITAT order cffect
pending \

Viil.

iX.

According to the information and explanations given to us, there are no transactions which are not
accm_mted in the books of account which have been surrendered or disclosed as income during the
year in Tax Assessment of the Company. Also, there are no previously unrecorded income which
has been now recorded in the books of account. Hence, the provision stated in paragraph 3(viii) of
the Order is not applicable to the Company.

a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of loans or borrowings or in payment of interest thereon te any lender
during the year.

b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

¢) In our opinion and according to the information explanation provided to us, money raised by
way of term loans during the year have been applied for the purpose for which they were raised.

d) According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the company, we report that no
funds raised on short-term basis have been used for long-term purposes by the company.

e) According to the information explanation given to us and on an overall examination of the
standalone financial statements of the Company, we report that the company has not taken any
funds from an entity or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures. Accordingly, clause 3(ix)(€) is not applicable.

f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Accordingly, clause 3(ix)(f) is not applicable.

a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, we report that the company has not raised moneys by way of initial
public offer or further public offer (including debt instruments) during the year. Accordingly, the
provisions of Clause 3(x)(a) of the Order are not applicable to the Company.
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X1i.

X11.

X1ii.

X1v.

XV.

XV1.

XVIL.

XVIIL.

b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully, partly or optionally convertible debentures during the year. Accordingly, the
provisions stated in paragraph 3(x)(b) of the Order are not applicable to the Company. ‘

g) During the course of our audit, examination of the books and records of Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the

information and explanations given to us, we have neither come across any instance of fraud by the
Company nor on the Company

b) We have not come across of any instance of fraud by the Company or on the Company during
the course of audit of the standalone financial statement for the year ended March 31* 2025,
accordingly the provisions stated in paragraph (xi)(b) of the Order is not applicable to the Company.

c) As represeqted to us by the management, there are no whistle-blower complaints received by the
Company during the year. Accordingly, the provisions stated in paragraph (xi)(c) of the Order is
not applicable to company.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the Order are
not applicable to the Company.

In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in compliance
with sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the standalone financial statements as required by the applicable accounting standards.

a) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

b) We have considered internal audit reports issued by Internal Auditors during our audit.

According to the information and explanations given to us, in our opinion during the year the
Company has not entered into non-cash transactions with directors or persons connected with its
directors and hence, provisions of section 192 of the Act are not applicable to company,
accordingly, the provisions stated in paragraph 3(xv) of the Order are not applicable to the
Company.

In our opinion, the Company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi)(2) of the
Order are not applicable to the Company.

Based on the overall review of standalone financial statements, the Company has not incurred cash
losses in the current financial year and in the immediately preceding financial year. Hence, the
provisions stated in paragraph clause 3 (xvii) of the Order are not applicable to the Company.

According to the information and explanations given to us there has been resignation of the
statutory auditors during the year and we have taken into consideration the issues, objections or

concerns raised by the outgoing auditors.




X1X. Accorgiing to the information and explanations given to us and based on our examination of
ffma.nf:l‘al ratios, ageing and expected date of realisation of financial assets and payment of
liabilities, other information accompanying the standalone financial statements, our knowledge of
thg Board of Directors and management plans, we are of the opinion that no material uncertainty
exists as on the date of audit report and the Company is capable of meeting its liabilities existing at

the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date.

xx.  According to the information and explanations given to us, the provisions of section 135 of the Act
are not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to (b) of the Order
are not applicable to the Company.

xxi.  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone

financial statements. Accordingly, no comment in respect of the said clause has been included in
the report.

For KASG & Co.
Chartered Accountants
FRN: 002228C

fb 1—99)

Roshan Kumar Bajaj
Place: Kolkata (Partner)
Date: 30" May 2025 Membership No. 068523
UDIN- 25068523BMIWMI4447
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SATNAII\I:;))I(:II}:;;Z TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
E FINANCIALS STATEMENTS OF THE KAUSHALYA INFRASTRUCTURE
DEVELOPMENT CORPORATION LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of th
Companies Act, 2013 (“the Act”). )

We have audited the internal financial contr ' 1
ols over financial reporting of Kaushal
' nal n | ya Infrastructur
Dfexlrlelopment Corporatlgn Limited (“the Company™) as of March 3 Ist, 2025, in conjunction with our audii
ot the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essentlgl components of internal control stated in the-Guidance Note on Audit of Internal Financial Controls
Qver Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
mcludf: the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing
as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, broil applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaiuating the
design and operating cffectiveness of internal control based on the assessed risk. The pr‘ocedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting.
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Audited Standalone Statement of Assets and Liabilities
Particulars Notes JI.OJ./;S;SI As at 31.03.2024
I ASSETS Rs in lakhs Rs in lakhs
1) Non-current assets
(@) Property, plant and equipment 4 73.35 79.10
(b) Investment property 5 266.07 266.07
339.42 345.17
(c) Financial assets
(i) Investments 6 4,599.88 4,599.88
(d) Deferred tax asset (net) 8 246.61 164.79
(e) Income tax assets (net) 9 362.85 373.28
N Other non-current assets 10 619.50 619.49
6,168.26 6,102.62
(2) Current Assets
(a) Inventories 11 - 0.00
(b) Financial assets
(i)  Trade receivables 12 254.07 254.07
(ii) Cash and cash equivalents 13 10.67 13.55
(iii) Other balances with Bank 13 46.35 38.54
(iv) Loans and advances 14 5.52 6.00
(v) Other financial assets 15 42.56 41.63
(c) Other current assets 16 0.43 0.10
359.60 353.88
TOTAL ASSETS 6,527.86 6,456.50
(In EQUITY AND LIABILITIES
(0))] Equity
(a) Equity share capital 17 3,463.06 3,463.06
(b) Other equity 18 1,612.15 1,686.82
5,075.21 5,149.88
(2) Non-current liabilities
(a) Provisions 19 9.18 8.98
9.18 8.98
A3) Current liabilities
(a) Financial liabilities
(i) Borrowings 20 1,315.00 1,252.32
(ii) Trade payables 21 -
- Total outstanding dues to
micro, small and medium - -
enterprise
- Total outstanding dues to
creditors other than micro, 29.46 32.18
small and medium enterprise
(b) Other current liabilities 22 99.02 13.14
1,443.48 1,297.64
TOTAL EQUITY AND LIABILITIES 6,527.86 6,456.50
£ KAUSHALYA INFRASTRUCTURE

JEVELOPMENT CORPORATION LTD.

N - tLean~~
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WHOLE TIME RIRECTOR




KAUSHALYA INFRASTRUCTURE, DE

e

SVELOPMENT CORPORATIONT,

‘ . IMT’
Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106 L
- CIN-L51216 1088
AUDITED STANDALONE FINANCIAL RESUT TL)WBI‘)?N L(.()M()?‘)
« RESULTS FOR THE QUARTER AND YEAR ENDED 77 MARCH 2028
3 Months ended 3 Months ended 3
: Months ended Y ted
Particulars Jlst Mll!"(‘h. 2025 | 31st December, 2024 | 31st March, 2024 3at r\:::c"':."‘mﬂ JI:II:::::'IGM-‘
(Audited) (Unnudited) (Audited) (Audited) 4Auditz:1;
(1) Revenue from operations Q4 (CY) - Q) Q4 (PY) 31032028 | s msam4
(2) Other income 353 LR 494 (KR 1447
(3) Total Income (1) + (2) Li6 145 1,647 45 1944 1 4 94
(4) EXPENSES 483 528 1,652.39 32,63 1464 37
(a) Cost of materials consumed 0.6 ] 3
66 75 e
(b) Changes in inventories of finished goods and work in progress R )_ ” 082 433 2%
(¢) Employee benefits expense 714 876 7 1;5 32 .
OF 76 3202 30 44
@) inance costs 1718 1751 1522 69 81 6193
(e) Depreciation expense 103 103 1 85 575 832
1(_0 Ol“:' expenses 17.45 903 3062 6753 21243
otal Expenses (4) 43.46 37.09 56.36 177.66 316.98
(5) Profit/ (loss) before tax and exceptional items(3) - (4) (38.77) (31.80) 1,596.03 (145.03) 1347.40
Exceptional Items R ) N R N
Profit before tax (38.77) (31.80) 1,596.03 (145.03) 1.347.40
(6) Tax Expense -
(a) Current tax .
(1) Current tax for current year R - - - -
(11) Current tax for the earlier years 11.47 - - 11.47 -
(b) Deferred tax (110.15)| 9.50 377.63 (81.82) 264 54
Total tax expense (6) (98.68) 9.50 377.63 (70.35) 264.54
(7) Profit/ (loss) for the year (5) - (6) 59.91 (41.31) 1,218.40 (74.68) 1,082.86
(8) Other comprehensive income
(a) Items that will be reclassified to statement of profit and loss - - - - -
(b) Items that will not be reclassified to statement of profit and loss -
(i) Changes in fair value of equity instruments - - - - -
(11) Income Tax relating to items above - - - - -
Total other comprehensive income (8) - - - - _
(9)Total comprehensive income for the year (7) + (8) 59.91 (41.31) 1,218.40 (74.68) 1,082.86
(10) Earnings per equity share: (Face value of share of Rs 10 each
effective till 12th Jan'24 thereafter it has been changed to Rs, 1,000/- per - .
share vide order of the Hon'ble NCLT)
(a) Basic 17.30 (11.93)! 352.00 (21.56) 312.69
(b) Diluted 17.30 (11.93)! 352.00 (21.56) 312.69
chmos : 025 0.25 0.27 025 027
urrent Ratio 0 0 0 N "
gzzﬁi:zqi?;imo 1.18% -1% 24% -1.47% 21.03%
- (0.00) (001) (0.79) (0.03) (1.75)
Net Capital T.urnovcr Ratio T96.43% 783 74% 329% 65%
Net Profit ratio o ’y 1% -1.48% 27%
Return on Capital Employed -0.43% 0% : . n
> > 1.18% -1% 24% -1.47% 21%
Return on Investment
PN . - vy n
o cOR KAUSHALYA INFRASTRUCTUR
‘ DEVELOPMENT CORPORATICN L:f[].
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KAUSHALYA INFRASTRUCTURE DEV
Regd. Office: HB - 170, Sector-

ELOPMENT CORPORATION LIMITED

I1, Salt Lake, Kolkata -
CIN-L51216WBI1 992PLC055629 700106
Audited Standalone Statement of Cash flows
Particulars For the year| For the year
ended ended
A. Cash Flow from Operating activities: 31.03.2025 31.03.2024
Profit/ (loss) before tax
Adjustments for: (145.03) 1,347 40
Depreciation expense
Loss on sale of shares 575 (8'32
Lloss Allowance for trade receivables : l“)(;z:,
Finance cost 6981 6153
Interest income (2.75) (3.33)
Loss Allowance created/(reversed) on security deposits - 0.60
Liabilities/provision no longer required written back (0.99 (0.00)
Operating profit before working capital changes (73.20) 1,513.95
Adjustments for changes in operating assets/ liabilities
Inventories 0.00 -
Trade receivables 0.00 45.24
Loans and advances 0.41 (6.00)
Other non-current assets (0.00) 456.58
Other current assets (0.35) 0.45
Other financial assets (0.93) (16.05)
Trade Payables (2.73) (100.67)
Current financial liabilities -
Other non-current liabilities (0.19) -
Other current liabilities 85.88 4.71
Cash generated from operations 8.91 1,898.21
Direct taxes refunded/ (paid) (1.05) (0.26)
Net cash generated from/ (used in) operaﬁg activities 7.86 1,897.95
B. Cash Fl(Tw from Investing activities:
Proceeds/ (Repayment) in fixed deposit held as margin (7.81) (1.82)
Proceeds from sale of Investments in equity instruments . 376.19
Interest received 2.47 333
Net cash generated from/ (used in) investirgitivities (5.34) 377.70
C. Cash Flovﬁ'rom Financing activities:
Proceeds/ (Repayments) of current borrowings 222006
- From banks - (2.220.
- From group companies (Zzzz) (;1 ;i)
:tereSt paid i i ivities (5.40) (2,270.48)
et cash generated from/ (used in) financing activitie
Net increase/(decrease) in cash and cash equivalents (2.88) S.IZ
Cash and cash equivalents as at 1 April 13.55 1225
Cgshg_rld cgwswh _gggjxglents as at 31 Mgfgh ) ) m\:ﬂw.u&w. e e

FOR KAUSHALYA INFRASTRUCTURE
v g GEVELOPMENT CORPORATION LTU.
| 4 Fontdon eAne

WHOLE TIME DIRECTOR



KAUSHA
LYRA chle:)RASTRUCTURE DEVELOPMENT CORPORATION LIMITED
egd. Office: HB - 170, Sector-I11, Salt Lake, Kolkata - 700 106 )
CIN-L51216WB] 992PLC055629

The above results for the Quarter and Year ende
May 30, 2025 and thereafter approved by the B
The above results have been audited by
In lerrr?s of Ind AS 108- Operating seg
operating segment.

The previous period's/ year's figures have been re
the current period's/ year's figures.

d I:jllarch .3 1,2025 h.ave been reviewed by the Audit Committec at their meeting held on
oard of Directors at its meeting held as of the said date.
the statutory auditors of the Company.

ment, the Chief Operating Decision Maker has identified Hotel and Construction as reportable

T

E°N

grouped and rearranged wherever necessary to make them comparable with those of

During the financial year 2023-24, the company had reached a settlement with Alchemist Asset Reconstruction Company Ltd. in

5 respect of l(.)an l.aken over by them from Indian Overseas Bank. Subsequently after full and final payment of the settled amount of Rs
600 Lakhs in this respect, the company has received a "No Dues" from them as it relates to the amount of debt of Rs. 2,220.06 Lakhs.

Subsequently, the company has written back the amount to the tune of Rs. 1,620.06 Lakhs.

During the financial year ended 31st March 2024, the company has consolidated its equity shares of face value of Rs. 10 per share into

6 face value.of Rs: 1000 each fully paid up. The consolidation ratio was 1:100 and the record date for the consolidation was 12th January
2024. During this quarter and for the year ended 31st March 2025 the EPS has being calculated based on Face Value of Rs.1,000 Per
Share.
The sale proceeds of fractional shares arising from the consolidation of Equity Shares has been distributed to the members in

7 proportion to their fractional entitlements, following the consolidation of Equity Shares from a face value of Rs. 10/- each to Rs. 1,000/
each.

8 The Board reassesses provisions required for doubtful debts on an yearly basis.

9 The results for the quarter ended March 31, 2025 is balancing figure between the audited figures in respect of twelve months period of

current financial year and the published unaudited financial results of nine months ended December 31, 2024.

The Group has not received any declaration/notice/letters from its creditors certifying or indicating them as Micro Enterprises and
Small Enterprises.

Considering the accumulated losses and unabsorbed depreciation (both as per Income Tax and the Books) are in excess of the taxable
11 income as per the normal provisions of the Income Tax Act, 1961, no provisions are required for current taxes for the quarter and year
ended March 31, 2025 as well as quarter and year ended March 31, 2024.

Fon Rk SN et ReerdpSRirgers URE
g':':;}l‘(’:;k:{z»z"z-‘ DEVELOPMENT CORPORATION LTD,
' ot eann t

Mahesh Mchra
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KAUSHALYA INFRASTRUCTUR

E DEVELOPMFNT COR —
. 2 -ORPORATI T
Regd Office 'gl’ - 170, Sector-Ill Salt Lake Kolkata - 700 105 0
- N-L51216WB1992pL,
Audited Statement of S¢ 3 C055629
andalone Segment Revenue, Results and Assets and Liabilities
(Rs. in Lakh
Particulars (e Quarter Ended T l’.nd:d n et
Audite (Unaudi - - :
31.03.2025 T (Audited) (Audited) T (Audited)
Segment Revenue .12.2024 31.03.2024 31.03.2025 31.03.2024
(a) |Construction
(b) [Hotel ‘ - B - -
Total 353 3.84 4.94 1319 1443
Less [Inter-segment Revenue 3.53 3.84 4.94 13.19 14.43
Revenue from operations . - - - '

2 |Segment Results 3.53 3.84 4.94 13.19 14.43
(2) gons]t ruetion (22.20) (15.76) (36.27) (93.44) (23931
o 0.54) 002 0.07 (121) (1.70)

Total 22.74) (15.75) (36.20) (94.65)]  (241.01)
Less |Finance Cost : 1718 750 1522 59 81 65153
Other un-allocable (income)/expenditure (1.16) (1.45) (1,647.45) (19.44)]  (1.64994)
Profit / (Loss) before tax (38.76) (31.80) 1,596.03 (145.03)]  1,347.40
|Less [Tax expense (98 68) 950 3177.63 (70.35) 264 54
Profit / (Loss) after tax 59.91 (41.31) 1,218.40 (74.68) 1,082.86
As at As at As at
Particulars 31.03.2025 31.12.2024 31.03.2024
(Audited) (Unaudited) (Audited)
3 Segment Assets
(a) Construction 6,423.11 6,321.74 6,350.95
(b)Hotel 104.75 105.71 - ‘1‘(5)2;5]
Total Assets 6,527.86 6,427.45 ,456.
4 Segment Liabilities
(a) Construction 1,451.07 1,410.65 1,307.;(2)
(b)Hotel 1.59 1.51 2
Total Liabilities 1,452.65 1,412.16 ,306.

fOR KAUSHALYA INFRASTRUCTUNT
DEVELOPMENT CORPORATIDN LTB.
Do~ (e o~
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INDEPENDENT AUDITOR'S REPORT
To
The Members of Kaushalya Infrastructure Development Corporation Limited

REPORT ON THE CONSOLIDATED IND AS FINANCIAL STATEMENTS

Opinion

We have audited the Consolidated Financial Statements of Kaushalya Infrastructure Development
Corporation Limited (“the Holding™) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as ‘the Group’) as listed in Annexure 1, which comprise of the Consolidated Balance Sheet as at 3
March, 2025, the Consolidated Profit and Loss (including Other Comprehensive Income). Consolidated Cash flow
Statement and the Consolidated Statement of Changes in Equity for the year then ended 31* March. 2025. and
notes to the financial statements including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified
under section 133 of the Act, read with the Companies (Indian Accounting Standard) Rules, 2015, and other
accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at 31* March,
2025 their Consolidated Profit (including other comprehensive income), Consolidated Cash flow and the
Consolidated Changes in Equity for the year ended on that date.

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence we have obtained together with audit evidence obtained by the other auditors in terms of
their reports referred to in paragraph 15 of the other matters section below, is sufficient and appropriate to provide
a basis for our audit opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment based on the consideration of the reports of
other auditors on separate financial statements of the subsidiaries, were of most significance in our audit of the
consolidated financial statements of the current period. These matters were addressed in the context of our audit
of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide

separate opinion on these matters.

NEW DELHI | VARANASI | MUMBAI | BENGALURU
DHANBAD | RANIGANJ | RUDRAPUR

T+91 334072 7094 www.kasggroup.com E nharodia@gmail.com
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Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company’s board of directors are responsible for the other information. The other informati

comprises the information included in the Board’s Report (and any other information or A;nnual Re orltn Og,n e
may be? but does not include the consolidated financial statements and our auditor’s report therecly)n T';S -
Report is expected to be made available to us after the date of this auditor’s report. - the Annual

Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

'Infconnef:txon w1t_h our. audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

consolldate'd ﬁnanleal statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

!f, baseq on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact.

Management’s Responsibility for the Consolidated Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s Board of
Directors. The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these consolidated financial statements that
give a true and fair view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated changes in equity and consolidated cash flow of the Group in accordance
with Ind AS specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India. The Holding Company’s Board of Directors are
also responsible for ensuring accuracy of records including financial information considered necessary for the
preparation of consolidated Ind AS financial statements. Further, in terms of the provisions of the Act the
respective Board of Directors of the companies included in the Group, covered under the Act are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error. These financial statements have been used for the purpose of preparation of the consolidated financial

statements by the Board of Directors of the Holding Company, as aforesaid.

e financial statements, the respective Board of Directors of the companies included in the Group
are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those Board of

Directors are also responsible for overseeing the Company’s financial reporting process of the companies included

In preparing th

in the Group.



Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our ob_ie?ljves are to obtain reasonable assurance about whether the consolidated financial statements as a whol
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report t.hat incl ((i) .
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conductcud o
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstateme ‘1n
can arise from fraud or error and are considered material if, individually or in the aggregate, they c;mld‘ fczwonat?ls
be expected to influence the economic decisions of users taken on the basis of these consolidated ﬁnanciayl
statements.

As ;‘yart.of an audlt_ i1'1 accordance with Standards on Auditing, we exercise professional judgment and maintain
protessional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
fesulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for expressing our
opinion on whether the Holding Company has adequate internal financial control system with reference to
consolidated financial statements in place and the operating effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future

events or conditions may cause the Group to cease to continue as a going concern.

Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the audit of financial statements of such entities included in
the financial statements, of which we are the independent auditors. For the other entities included in the
financial statements, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely responsible for

our audit opinion.

ents, including the

o Evaluate the overall presentation, structure and content of the consolidated financial statem
actions and events

disclosures, and whether the consolidated financial statements represent the underlying trans
in a manner that achieves fair presentation.

M‘}s .J‘Q7 %) il-r!



Materiality is the @agnimde of misstatements in the consolidated financial statements that, individuall or in th
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable u;er of the co}rllsolicrl1 t Z
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (6) lan:ii
the scope of our audit work in evaluating the results of our work, and (ii) evaluating the effect of an ig ifi y
misstatements in the consolidated financial statements. yeenhed

\'Ve' commumcate. with Fllos?e charged with governance regarding, among other matters, the planned scope and
timing of thfe audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide thgse charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From Fhe matters communicated with those charged with governance, we determine those matters that were of
most mgniﬁcance in the audit of the consolidated financial statements of the current period and are therefore the
kfay audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
dlsclosur.e about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

Other Matter

We audited the financial statements of the two subsidiary companies included in the Consolidated Ind AS financial
statements, which reflects total assets of Rs. 8,055.00 Lakhs as at 31 March 2025, total revenues of Rs. 35.59
Lakhs and net cash outflows amounting to Rs. 0.59 Lakhs for the year ended on that date. The financial statements
of the subsidiaries for the year ended 31st March, 2025 have been audited in accordance with Standards on
Auditing specified under section 143 of the Act and their report containing unmodified opinion.
Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on the work done

by and the reports of the other auditor.

)
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, according to the
information and explanations given to us, and based on the CARO reports issued by us, the financial statements
of which has been considered for the preparation of consolidated financial statements of the Company, as
provided to us by the management, we report that the remarks given in CARO Report of the respective
companies are neither qualification nor adverse in nature.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those books.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), the Consolidated Statement of Changes in Equity, and the Consolidated
Statement of Cash Flows dealt with by this report are in agreement with the books of account.

(d) In our opinion, the aforesaid Consolidated Financial statements comply with the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended.

(€) On the basis of the written representations received from the directors as on 31st March, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act, in our
opinion and according to the information and explanations given to us, the managerial remuneration for
the year ended March 31, 2025 has been paid / provided by the Company to its directors in accordance
with the provisions of section 197 read with Schedule V to the Act.

(g) On the basis of the written representations received from the directors of the Holding Company, and taken
on record by the Board of Directors of the Holding Company, and the audit reports of its subsidiary
companies, covered under the Act, none of the directors of the Group companies, are disqualified as on
3] March 2025 from being appointed as a director in terms of section 164(2) of the Act.

(h) With respect to the adequacy of the internal financial controls with reference to financial statements of the
Holding Company, and its subsidiary companies covered under the Act, and the operating effectiveness
of such controls, refer to our separate report in ‘Annexure A’ wherein we have expressed an unmodified

opinion; and.
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(1) With resPect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us and based on the consideration of the report on separate financial

statements as also the financial information of the subsidiary’s information and according to the
explanations given to us;

iii.

iv.

The consolidated financial statements disclose details regarding pending litigations in Notes of
Consolidated Financial Statements, which may have an impact on its financial position.

The Holding and its subsidiaries did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There was no amount required to be transferred, to the Investor Education and Protection Fund by
the Holding Company, and its subsidiary companies covered under the Act.

a) The respective managements of the Holding and its subsidiaries has represented that, to the best
of its knowledge and belief, other than as disclosed in the notes to the accounts of the financial
statements, no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Holding and its subsidiaries to or in
any other person or entity, including foreign entities (“Intermediaries”™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Holding and its subsidiaries (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b) The respective managements of the Holding and its subsidiaries has represented, that, to the
best of its knowledge and belief, other than as disclosed in the notes to the accounts of the financial
statements, no funds have been received by the Holding and its subsidiaries from any person or
entity, including foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Holding and its subsidiaries shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

The Holding and its subsidiaries have not declared or paid any dividend during the year hence
provisions of section 123 of the Companies Act, 2013 shall not be applicable.




() ::2::;; i;o l:g:;a(r le) ott‘l thhe Companies (Accounts) .Rules, ?014-f0r n}aintaining. l'.)OOI'(S of account using

g . which has a feature of recording audit trail (edit log) facility is applicable to the

Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of Companies (Audit

and Auditors) Rules, 2014 is applicable for the financial year ended March 31, 2025. Audit trail feature has

b?en en.abled from July 2023, before which the company was using a different software. On having
difficulties in the software, they started using Tally since July 2023 with proper Audit Trail feature in it.

For KASG & Co.
Chartered Accountants
FRN: 002228C

"‘[l,A/Wf 4
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Roshan Kumar Bajaj

Place: Kolkata ' »:,‘-’,\‘.“_,;.,«_\.(Partner)

Date: 30 May 2025 <A Membership No. 068523

UDIN - 25068523BMIWMK 1477



ANNEXURE 1 TO
CONSGLIDATED FITN’:i gﬁ;’ggﬁig; l;\ILJl)lTOR's REPORT OF EVEN DATE ON THE
TS OF THE KAUSHALYA INFRAS
T
DEVELOPMENT CORPORATION LIMITED. RUCTURE

List of entities included in the consolidated financial statements

FSI.NO. Name of the Entity Relationship ]
1. Kaushalya Infrastructu i i o ’
L re  Development Corporation | Holding Company. |

KD by Ty . !'

: C Nirman Limited. Subsidiary Company. ‘;
. Bengal KDC Housing Development Limited. Subsidiary Company. '|
4. Kaushalya Township Private Limited Associate Company J
5. Kaushalya Nirman Private Limited Associate Company J
6. Orion Abasaan Private Limited Associate Company J

ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE

CONSOLIDATED FINANCIALS STATEMENTS OF THE KAUSHALYA INFRASTRUCTURE
DEVELOPMENT CORPORATION LIMITED.

Report on the Internal Financial Controls with reference to Consolidated financial statements under
Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting with reference to consolidated financial
statement of the Holding company and its subsidiaries as of March 31st, 2025, in conjunction with our audit of the
consolidated  financial statements of KAUSHALYA INFRASTRUCTURE DEVELOPMENT
CORPORATION LIMITED (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group”).

Management’s Responsibility for Internal Financial Controls

The respective Managements of the Holding company and its subsidiaries are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the-Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds'anfi errors,.the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Companies Act, 2013.
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Auditor's Responsibility for Internal Financial Controls

Our responsibility is to express an opinion on the internal fi

statements of the Holding compai i idiaries. as afi ; "
in accordance with the éuidn:cclyNﬂ(;lg ':);“:‘::;l‘:‘ir(“ L]qu;:na":l()l::lqn‘z::clh'lw?d " "ll"(““d“~ '\'Nc C"'"dUCted O}Jf i~
"Guidance Note") and the Standards on Auditing as qpeciﬁe‘d under qeact' 14811 )ch “ma_nC'ﬁ' '{cpomng o
6 the extent aiisabl : . as s : section 143(10) of the Companies Act, 2013,
pr : ¢ lo an audit of internal financial controls, applicable to an audit of Internal Financial
Controls a'nd. both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assgrarfce about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

nancial controls with reference to consolidated financial

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over ﬁ.nancial reporting included obtaining an understanding of internal financial controls over financial reporting,
ass'essmg the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud
Oor error.

We believe that the audit evidence we have obtained in terms of their reports referred to in the Other Matters
paragraph below is sufficient and appropriate to provide a basis for our audit opinion on the internal financial
controls with reference to consolidated financial statements of the Holding Company and its subsidiary companies
as aforesaid.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of consolidated financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
consolidated financial statements in accordance with generally accepted accounting- principles, and that receipts
and expenditures of the company are bring made only in accordance with authorizations of management and
directors of the company-, and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the

consolidated financial statements.

Inherent Limitation of Internal Financial Controls Over Financial Reporting.

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.



0pinion

In our opinion, the Com i :
ﬁnanciaxl) reporting and Sl:iflllyislsr,nl; z;ll mat.enal respects, an adequate internal financial controls system over
March 31, 2025, based on the intern l1nanc1al controls ove?r financial reporting were operating effectively as at
considering the essential compoucma C;pﬁol over financial reporting criteria established by the Company
Financial Controls Over Fi nents o ll}terlllal control stated in the Guidance Note on Audit of Internal

er Financial Reporting issued by the Institute of Chartered Accountants of India.

Place: Kolkata

Date:30" May 2025

For KASG & Co.
Chartered Accountants
FRN: 002228C !

I

Roshan Kumar Bajaj

(Partner)

Membership No. 068523

UDIN — 25068523BMIWMK 1477
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udited Consolidated Statement of Assets and Liabilites
. Consolidated Consolidated
Particulars Notes Balance Sheet Balance Sheet
As at 31.03.2025 As at 31.03.2024
(I) ASSETS Rs. in Lakhs Rs. in Lakhs
(1) Non-current assets
(a) Property, plant and equi
> pment
(b) Goodwill 4 73.36 7*()).: 17
(¢) Investment P_roperty : 262.(1); 266.07
(d) - Investments in subsidiaries and associates 7 2,701.82 2,109.45
(e) Financial assets ’
(i) Investments 7 3,396.87 3,396.78
(.1.1.) Investments in equity Instruments 8 . 2.40
({ll) Loans and Advances 9 25.00 24.99
(iv) Other Financial Asset 10 0.10 0.10
(f) Deferred tax asset (net) 11 246.61 164.79
(8) Income tax assets (net) 12 361.79 374.27
(h) Other non current assets 13 619.50 619.49
7.691.29 7,037.63
(2) Current Assets
(a) Inventories 14 - 0.00
(b) Financial assets
(i) Trade receivables 15 254.07 254.07
(i1) Cash and cash equivalents 16 15.80 16.39
(iii) Other balances with Bank 48.88 40.93
(iv) Other financial assets 17 44.53 42.74
(c) Other Current assets 18 0.43 0.10
363.71 354.22
TOTAL ASSETS 8,055.00 7,391.84
(1) EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital ;?) i,;z??i :;,-tg.‘;gg
(b) Other equity 4,261.15 y 132,
7,724.21 7,195.09
(2) Non Controlling Interest 21 :::‘;: llgggll
(2) Non-current liabilities
(a) Provisions 22 ‘;:: :(9;;
'(3) Current liabilities
(a) Financial liabilities
(i) Borrowings 23 - 0.00
(ii) Trade payables '
a) Total outstanding dues to Micro, Small and Medium Enterprise - -
b) Total outstanding dues to creditors other than Micro, Small and 2 30.43 4253
Medium Enterprise
(b) Other current liabilities S 25 :‘;iég ;_57’2;
TOTAL EQUITY AND LIABILITIES 8,055.00 7,391.84
N “ Ty 0
NS cgR KAUSHALYA INFRASTRUCTURE
\/ N SEVELOPMENT CORPORATIONLTD. —§

WHOLE TIME DIRECTAR
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KAUSHALYA INFRASTRUGT
: TURE, DEVE
Read. Ot . DEVELOPMENT C -
Bd, OfMice; Hpy . 170, Sector-111, Salt W E1 CORPORATION LIMITED
Audited ¢ CINLS 1216 WE 1993t ¢ MR = 700 106
udited ( onsolidateq Financial | BLOIIPLC033629
—_— terults For The Quarter And Yenr Vnded 31 Marc e
‘ < th 20
Hs in Lakhs
3 Mantl
Particulay Iy ended 3 Montl
(] Jist Mnrch, 2028 et "::""':‘h:l:.d;([:24 3 Months ended Year endod Y ear eoded
(Audited) , . 1ot March, 2024 | S1st Mareh, 2024 | $10t Maech, 2024
(Unnadited) (Audited) Avdiied) (A udned
(1) Revenue from operations QI (LY T )
(2) Other income o ) : Q4 (CY) 31.05.202% 31.03 2024
(3) Total Income (1) + (2) 230 . 494
(4) EXPENSES e — 83 2= L
- = - 1,652.6)
(a) Cost of materials consumed
(b) Changes in inventories of finished goods and work in pro 0.65 0.76 083
(c) Employee benefits expense progress i ) )
(d) Finance costs 1209 13.78 1243
(e) Depreciation expense (0.04) (0 00y 009 613
() Other expenses 103 |03 185 7% 232
Total Expenses (4) 24136 117 14 08 79 50 22035
(5) Profiv (lo;s) before tax and excentional iters(31~ (41 - 38.09 26.64 49.27 3851 .74
0 ceptional items(3) - (4)
7 EXC;‘ptiOnal Items — (32.26) (20.22) 1,603.36 (103.22) 1.3%3.03
6) ProfivLoss bef 3 os: e p—r - - : -
( ),,,Sh_' L fg;s before Share of Profit / (Loss) of associates and joint vetures (32.26) (20.22) 1,603.36 (103.22) 1383.03
- are of Profit / (Loss) of associates and joint vetures 5,54 88.18 164 12 578 20 3978
(7) _ Profit before Tax ) ] . (26.72) 67.96 1,767.48 474,98 1,782.78
(8) Tax Expense
(a) Current tax
(1) Current tax for current year 210 301 268 1127 897
(i1) Current tax for the earlier years 11.48 0.90 (1.10) 1238 (110)
(b) Deferred tax (110 15) 951 37763 (8182) 264 54
_ Totaltaxexpense(®) (96.58) 1342 37921 (5817) 27241
(9) Profit/ (loss) for the year (M-8 69.86 54.54 1,388.27 §33.1% 1,510.37
(10) Gther comprehensive income
(a) Items that will be reclassified to statement of profit and loss - - - - -
(b) ltems that will not be reclassified to statement of profit and loss g - : : ’
(i) Changes i fair value of equity ins : - - ]
B (ii) Income Tax relating to items above - - - - .
Total other comprehensiveincome 10) ... : - - - :
(11) Total comprehensive income for the year (9) +(10) 69.86 54.54 1,388.27 533.15 1,510.37
(12) Face value of share of Rs 10 each effective till 12th Jan'24 thereafter it
has been changed to Rs. 1,000/- per share vide order of the Hon'ble NCLT
. %3.95% .14
o o T 1573 s B Seid
(b) Diluted 201 5.75 X 53.95 3

FOR KAUSHALYA INFRASTRUCTURE

&7TNON DEVELOPMENT CORPORATION LT
. ntn "‘i(‘; ‘,\ww/\ e~ ’

WHOLE TIME DIRECTOR
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Audited Consolidateq Statemen

MENT CORPORAT

’ I'ON 1. TFE
ake, Kolkata - 700 106 LIMITED
085029

ts of Cash Ilow

R o Lakhs
Consalidated Consolidated
Particulars For the year For the year
| ended ended
A. Cash Flow from Operating activities: 31.03.20258 31.03.2024
Profit/ (loss) before tax
Adjustments for: (103.22) 1.383.03
Depreciation expense
Loss on sale of shares s i
Loss Allowance created/(reversed) on securi i Y
S rity deposits 0.60
Loss Allowance for trade receivables R (10.06)
Interest Income (571 (3.62)
Reversal of NC1 share of loss 297
Finance cost ) 0.13
Liabilities/provision no longer required written back (0.99) (0.00)
Operating profit before working capital changes (101.20) 1,487.90
Adjustments for changes in operating assets/ liabilities
Inventories 0.00 -
Trade receivables (0.01) 45.24
Current financial assets (1.77) (36.44)
Non-current financial assets - -
Loans and advances (0.00) 352.04
Other non-current assets (0.00) 79.55
Other current assets (0.33) 21.74
Other financial assets
Trade Payables (5.22) (82.52)
Non Current financial liabilities (0.19) -
Other current liabilities 120.15 322
Cash generated from operations 11.44 1,870.72
Direct taxes refunded/ (paid) e - - 9.77) (3.]2)
Net ca_s;h éﬁneratedr frohl/ (used in) obérrﬁ;iné ac;ivities 1.67 1,861.60
B. C'n;ﬁlow from ll:v-e;ﬁng activities: -
Proceeds/ (Repayment) in fixed deposit held as margin (7.96) (1.97)
Purchase of Investments B -
Loans and advances (given) / repaid (net) -
Proceeds from sale of Investments in equity instruments - 363.24
Proceeds from sale of Property, plant and equipment - .
Interest received e 5.71 3.62
Néf ;S{lv g;ne};atég f_r;)ﬁ-l/ (used in) investing activities (2.25) 364.89
é. 7-Cﬁash Flow from Financing activities:
Proceeds/ (Repayments) of current borrowings
- From Banks - (2,220.06)
Interest paid e - - 0.13)
 Net cash generated from/ (used in) financing activities . (2.220.19)
Net increase/(decrease) in cash and cash equivalents (0.59) 6.30
Cash and cash equivalents as at 1 April ' 16.39 10.09
Cash and cash equivalents as at 31 March ' 15.80 16.39

\

"OR KAUSHALYA INFRASTRUCTURE
QEVELOPMENT CORPORATION LTD.

Ponr~gt— M eann

WHOLE TIME DIRECTOR
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. incl
Limited (KIDCL)(the Holding C ude the'results 'of Kaushalya Infrastructure Development Corporation
KDC Nirman Limited Kaushgal Z;n ]éany), Its Smed'iarieS (Bengal KDC Housing Development Limited,
associates (viz. Kaushalya To Ya), Consolidated Financial Results also includes Group's share of

: . wnship Private Limi i : P .
Private Limited) and Joint Venture RInCo NAI(I;ged, Kaushalya Nirman Private Limited, Orion Abasaan

The abo
ve results for the Quarter and Year ended March 3 1, 2025 have been reviewed by the Audit

Committ, i i
mittee at their meeting held on May 30, 2025 and thereafter approved by the Board of Directors at its
meeting held as of the said date.

g g

In terms of Ind AS 108- Operating segment, the Chief Operating Decision Maker has identified Hotel and

\The above results have been audited by the statutory auditors of the Company.
\Construction as reportable operating segment.

\The previous period's/ year's figures have been regrouped and rearranged wherever necessary to make them
comparable with those of the current period's/ year's figures.

During the financial year 2023-24, the company had reached a settlement with Alchemist Asset
Reconstruction Company Ltd. in respect of loan taken over by them from Indian Overseas Bank.
Subsequently after full and final payment of the settled amount of Rs 600 Lakhs in this respect, the
company has received a "No Dues" from them as it relates to the amount of debt of Rs. 2,220.06 Lakhs.
Subsequently, the company has written back the amount to the tune of Rs. 1,620.06 Lakhs.

During the financial year ended 31st March 2024, the company has consolidated its equity shares of face
value of Rs. 10 per share into face value of Rs. 1000 each fully paid up. The consolidation ratio was 1:100
and the record date for the consolidation was 12th January 2024. During the 4th Quarter and for the year
ended 31st March 2024 the EPS has being calculated based on Face Value of Rs.1,000 Per Share.

The sale proceeds of fractional shares arising from the consolidation of Equity Shares has been distributed

to the members in proportion to their fractional entitlements, following the consolidation of Equity Shares
from a face value of Rs. 10/- each to Rs. 1,000/- each.

The Board reassesses provisions required for doubtful debts on an yearly basis.

The results for the quarter ended March 31, 2025 is balancing figure between the unaudited figures in

respect of twelve months period of current financial year and the published financial results of nine months
ended December 31, 2024,

The Group has not received any declaration/notice/letters from its creditors certifying or indicating them as
Micro Enterprises and Small Enterprises.

Considering the accumulated losses and unabsorbed depreciation (both as per Income Tax and the Books)
are in excess of the taxable income as per the normal provisions of the Income Tax Act, 1961, 1o provisions

are required for current taxes for the quarter and year ended March 31, 2025 as well as quarter and year
ended March 31, 2024.

. DEVELOPMENT CORPORATION LTD.
Date: 30th May,2025 . -~
Place: Kolkata o™ Rt

COR KAUSHALYA T

For and on behalf of the Board of Directors
S ‘ RET RN w

ViAo Ju i g

Mahesh ighna {Wipf-tmeirstor
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Audited Statement of Consolidated Segment Revenue,

Results and Assets and Liabilities

(Rs. in Lakhs)
Particulars i Quarter Ended Year Ended
%(?:;;il:ggl (Unaudited) (Audited) (Audited) (Audited)
31.03.2025 31.12. 03. 5
1 Segment Revenae 12,2024 31.03.2024 31.03.2025 31.03.2024
(a) Construction
(b) Hotel - 1 - - - -
[§
s ] IO R
Less Inter-segment Revenue ‘: _
Revenue from operations 3.53 3.83 4.94 13.19 14.43
2 Segment Results
(a) Construction (34.06) (22.92) (44.31) (124.40) 3,035.22
(b) Hotel (0.54) 0.02 0.07 (121 (1.70)
Total (34.60) (22.90) (44.24) (125.62) 3,033.52
Less Finance Cost 0.04) (0.09) 0.09 - 0.13
Other un-allocable (income)/expenditure (2.30) (2.58) (1,647.69) (22.40) (1,650.35)
Profit / (L.oss) before share of profit / (loss) of associate and tax
(32.26) (20.22) 1,603.36 (103.22) 1,383.03
Add Profit / (Loss) of associate 5.54 88.18 164.12 578.20 399.75
Profit / (Loss) before tax (26.72) 67.96 1,767.48 474.98 1,782.78
Less Tax expense (96.58) 13.42 379.21 558.17) 272.41
Profit / (Loss) after tax 69.86 54.54 1,388.27 533.15 1,510.37
As at As at As at 31.03.2024
Particulars 31.03.2025 31.12.2024 :
(Audited) (Unaudited) (Audited)
3 Segment Assets
7
(a) Construction 7.950.26 7,827.-98 7,120856.5.;)
(b) Hotel 104.75 105.71 .
Total Assets 8.055.00 7.933.69 7,391.84
Liabiliti
4 Segment LiabiliGes 180.28 143.79 64.81
(a) Construction 159 151 192
b) Hotel ) . .
= Total Liabilities 181.87 145.30 66.73

\

fOR KAUSHALYA INFRASTRUCTURE
OEVELOPMENT CORPORATION LTD.
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WHOLE TIME DIRECTOR
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KAUSHALYA

== INFRASTRUCTURE ==
An 1SO 9001-2008 Company

Date: 30.05.2025

The Listing Department,

BSE Ltd. (Designated Stock Exchange)
P] Towers, Dalal Street,

Mumbai- 400 001

The Listing Department,

National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex
Bandra (E),

Mumbai - 400 051

/

Stock Code: BSE: 532925
NSE: KAUSHALYA

Dear Sir,

Subject: Declaration under regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

We hereby declare that the Audit Reports issued by the Statutory Auditors on
the Standalone and Consolidated Annual Financial Results for the year ended
31st March, 2025 were with unmodified opinion.

This is for your record and reference.

Thanking you,

Yours faithfully,

RouSaisliadua ufrastructure Deo. Corp. Lid.
DEVELOPMENT CORPORATION L1

Tarak Nat s,

Di
Wiole-time Dtrecg) %b RECTOR
Chief Financial Officer
DIN: 08845853

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

HB 170, Sector 111, Salt Lake, Kolkata 700 106; Ph & Fax : 91-33-2334 4148
Email : info@kaushalya.net, Website : http://www.kaushalya.net
CIN - L51216WB1992PLC055629



