
MONU JAIN & COMPANY
Chartered Accountants

lndependent Auditors, Report

TO THE MEI\4BERS OF AZUR SOLAR KDC PRIVATE LIMITED

Report on the Standalone Financial Statements

w_e- have audited the accompanying standarone financiar statements of AzuR soLAR KDc
PRIVATE LIMITE
the Statement o 

comprise the Balance Sheet as at 31 March 2016,

summary of sisn ill:1H::"",r:l:i:frnthe 
vear then ended, and a

Management's Responsibility for the Standalone Financial Statements

The Company,s Board of Directors ls responsible forthe matters stated in section 134(5) ofthe Companies Act, 2013 (,,the Act,,) with r( spect to the preparatioi anJ presentation ofthese Standalone financial statements that give a true and fair view of the inancial position,
financial performance and cash flows of the Company in *.o.a"n.u-*ltn the accountingprinciples generally accepted in lndia, including the Accounting Staniards specitieO underSection 133 of the Act, read with Rule 7 of the Companies (i..orntr) Rrt"r, 2014. Thisresponsibility also includes the maintenance of adequate accounting |.".orj. in 

"c.orduncewith the provision of the Act for safeguarding of the assets of"tt 
" 

io.pany ano tol.preventing and detecting the frauds and other irregularities; selection and application ofappropriate accounting policies; making judgments and estimates that are reasonabte andprudent; and design, imprementation and maintenance of adequai" rni"r,irinn.n.irt .ontror,that wer
records, acy and completeness ofthe accounting

true and n ofthe financialstalements thai give a
ment, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Standalone financial statements based onour audit. We have taken into account the provisions of the Act, the accounting anO auditingstandards and mattefs which are required to be included in'tf," urOii r"po.t rnOu, tt"provisions ofthe Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section143(10) of the Act. Those standards require that we comply *itf, "iii."i ,"quir"r"nt, ,noplan and perform the audit to obtain reasonable assurance about whether the financialstatements are free from material misstatement_
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' 'An audit involves performing procedures to obtain audit evidence about the amounts and

/ disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. ln making those risk assessments, the auditor

considers internal financial control relevant to the Company's preparation of the financial

statements that give true and fair view in order to design audit procedures that are

appropriate ln the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by

Company's Directors, as well as evaluating the overall presentation of the financial

statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Standalone financial statements.

opinion

ln our opinion and to the best of our information and according to the explanations Eiven to
us, the aforesaid standalone financial statements give the information required by the Act in

the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in lndia of the state of affairs of the Company as at 31st March,

2016 its proflt/loss and its cash flows for the year ended on that date.

Report on other LeEal and Regulatory Requirements

1. As required by the companies (Auditor's Report) Order, 2016 ('the Orde/') issued by

the Central Government of lndia in terms of section 143(11) of the Act, we give in the
Annexure "A" a statement on the matters Specified in para8raphs 3 and 4 of the
order.

2. As required by section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessaiiy for the purposes of our
audit.

b) ln our opinion proper books of account as required by law have been kept by

the Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7

of the Companies (Accounts) Rules, 2014-
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8)

e) On the basis of written representations received from the directors as on 31

March, 2016 and taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March, 2016 from being appointed as a
director in terms ofSection 164(2) ofthe Act.

With respect to adequacy of internal financial controls over financial reporting

of the company and the operating effectiveness of such controls, refer to our
separate report in Annexure "B".

With respect to other matters to be included in the Auditor's Report in

accordance with Rule ll ofthe Companies (Audit and Auditors) Rules,2014, in

our opinion and to the best of our information and according to the
explanations given to us:

The company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts including
derivatives contracts for which there were any material foreseeable
losses.

iii. There has been no delay in transferring amounts, required to be

transferred, to the Investor Education and Protection Fund by the
Company.

For MONU JAIN & COMPANY
Chartered Accountants
Firm Registration No: 327900E

+-[^,0-
Monu Jain
Proprietor
Membership No:302721

Place: Kolkata

Date: The 2oth May,2016
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Annexure "A" to the lndependent Auditors,
(Referred to in Paragraph 1 under the heading ,.Report

Requirements" of our Report of even date)

Report
on Other Legal and Regulatory

1) ln respect offixed assets:
a) The Company does not have any fixed assets. Hence this Clause is not

applicable.

2)

3)

4)

The Company does not have any inventory. Hence this Clause is not applicable.

According to information and explanations given to us, the Company has not granted
any loans, Secured or unsecured to companies, firms, Limited Liability partnerships or
other parties covered in register maintained under section 1g9 ofthe Act.

ln our opinion and according to information and explanations given to us, the
Company has not granted any loans or provided any guarantees or security to the
parties cover under section 185 of the Act. ln respect of investments made by the
Company, the Provisions ofsection 186 ofthe Act have been complied with.

According to information and explanations given to us, the company has not accepted
any deposit from the public during the year in terms of the provision of section 73 to
76 of the Act or any other relevant provisions of the Compantes Act, 2013 and the
rules made there under.

5)

6) As informed to us, the Central Government has not prescribed maintenance of cost
records under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the Company.

7) ln respect ofStatutory due:
a) According to the information and explanations given to us, the Company has

generally been regular in depositing undisputed statutory dues, including
Provident Fund, employees state insurance, lncome_tax, Tax deducted at
sources, Tax collected at source, professional Tax, Sales Tax, value added tax
(VAT), Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and other
material statutory dues applicable to it. According to the information and
explanations given to us, no undisputed amounts payable in respect of the
aforesaid dues were outstanding as at 31st March, 2016 for a period of more
than six months from the date they become payable.

)l
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16)ln our opinion the Company is not required to be registered under section 45-lA ofthe
Reserve Bank of lndia Act, 1934.

FoT MONU IAIN & COMPANY
Chartered Accountants
Firm Re8istration No: 327900E

o
h^40-

Monu Jain
Proprietor
Membership No:302721

Place: Kolkata
Date: The 2oth May,2016
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Annexure "B" to the lndependent Auditors' Report
(Referred to in Paragraph 2(f) under the heading "Report on Other Legal and Regulatory
Requirements" ofour Report ofeven date)

Report on the lnternal Financial Controls under clause (i) of sub section 3 of section 143 ofthe
Companies Act, 2013 ("the Act")

We have audited the internal financial conrols over financial reporting of AZUR SOLAR KDC

PRIVATE LIMITED ("the company'') as of March 31, 2016 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Manatement's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internalfinancial
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in Guidance Note on Audit of Internal Financial
Controls over Financial Reporting lssued by the lnstitute of Chartered Accountants of lndia.
These responsibilities include the design, implementation and maintenance of adequate
lnternal flnancial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Audito/s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditin& issued by lCAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit df
internal financial controls, both applicable to an audit of lnternal Financial Controls and, both
issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal flnancial controls over financial reporting, assessing the risk that a
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material weakness exists, and testing and evaluating the design and operating effectlveness
of internal control based on the assessed risk. The procedures selected depend on the
audito/s judgment, including the assessment of the risks of material misstatement of the
flnancial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
flnancialreporting.

Meaning of lnternal Finan.ial controls Over Financial Reporting

A company's internal financial control over financial reportlng is a process designed to
provide reasonable assurance readingthe reliability offinancial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted
accountinB principles. A company's internal financial control over flnancial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
ofthe company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only ln accordance with authorization of mana8ement and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use or disposition of the company's assets that could have a materials effect on
the fi nancial statements,

Inherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial ieporting may become
inadequate because of changes in conditions, or that the degree of compliance with tG
policies or procedures may deteriorate,

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over finanaial

)r



porting were operating effectively as at 31s lMarch, 2016 based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated intheGuidance Noteon audit of lnternal Financial Controls Over
Financial Reporting lssued by the lnstitute of Chartered Accountants of lndia.

For MONU JAIN & COMPANY
Chartered Accountants
Firm Registration No: 327900E

lilt-
U

Monu Jain
Proprietor
Membership No:302721

Place:

Date:
Kolkata
The 2orh May, 2016

)2
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AZUR SOLAR KDC PRIVATE LIMITED
(Formerly Kaushalya Solar Power Pdyate Limited)

BALANCE SHEET AS AT 31ST MARC}I, 2016

Pa*iculars Note
As al

31-Mar-15
RS.

As at
31-Mar-15

RS.

EQUITY AND LIABILITIES
(1) Shareholdei'sFunds
(a) Share Capital
(b) Reserve & Surplus

(2) Non-CunertLiabilities
(a) Other Long Term Liabilities

(3) CuirenlLiabilities
(a) Trade Payables

TOTAL

ASSETS
(1) Nor-Current Assets

(a) Other Non Cunent Assets

(2) CurrentAssets
(a) Cash & Cash Equivalents
(b) Short-Term Loans and Advances

. TOTAL

See accompanying noles Iomint part oI the
financial statements

4

5

5

7

8

9

7-76

100,000

(33,731)

100000

(34,73s)

56,259 55,255

'1,476,443 1,476,403

7,476,403 1,476,403

12,327 21,6'18

32,327 27,678

7,574,999 7,563,286

1,378,750 7,378,750

1,378,750 \378,7s0

133,749

62,500

1.22,036

62,500

795,249 184s36

1,574,999 7,563,285

In terms oI oul repo* atta.hed.

For MonuJain & Company

Propri€tor :t:,

Membership No.302721

For and oir behall oI the
Board of Dir€ctors

Prashant Mehra
Director

Ramesh Kumar Mehra
Direclor

Place

Date.
Kolkata

The 20fiMay,2016
Place :

Date:
Kolkata
The 20th Ma, 2016

t



Gomerly Kaushalya Solar Power Privale Limited)
Statement of P1ofit and Loss for the ended 31 March, 2016

Particulars

Note

No.

For the year

ended

31st March,
2076

For the year

ended

31st March, 2015

RS. RS.

1

2

3

4

5

6

7

8.1

R€venue ftom operaLions (gross)

Other income

Total revenue (1+2)

Expenses

Depreciation & amortisationexpenses

Other expenses

Finance Costs

Total expenses

Prcfit/ Goss) before lax (3-4)

Tax expense:

Current tax expense fff curent year

Curent tax expense relating to pdor yeam

Deferred tax

Profit/ (Loss) forthe year (5 - 6)

Eamings per share (of Rs. 10/- each):

(a) Basic

(b) Diluted

See accompan)'rrg rotes foming part of lhe
financial statements

10

11

12

15

7-46

15,000 22,540

15,000 22,500

13,009

6,034

L2,61.8

43

73,277 L8,695

1,730 3,805

725

725

1,005 3,805

1.00

f.00
3.80

3.80

Place: Kolkata

Date: Ihe 20tl
Kolkata
The 2'Oth Ma, 2016

Forand on behalf o{ the
Board of Dire.torsL.fut-

Prashant Mehra
Director

J't/ -
Ramesh kumar Mefua

Director

In telms of our report attached.

For Monu Jain & Company
Iim Regn. No. 327900E

,2016

PIace

Dat€ :
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AZUR SOLAR KDC PRIVATE LIMTTED
{romeily IGEh.lyr Solai Po*er Pnvabe L,f,ited)
CASIT TLOW STATEMINT TOR T1IE }TAR ENDED 31 MARCII, 2016

,d Cdh flov from oper ins.ctivilie6
Netlrofil/(Los)beroreertGo.dinary itemsand h\

Opsating piofir / (ro$) before wo.king .aPital .hmges

AniustnetE ht lincw) t ddte in oPdntins Eeh:
Sho {dn loans and adva.cs

Atlitst'r?rtsf t o vI(deme)i .Ud iryt&b tts:
oilrer long Grm liabilities

cash gensared 6om operariois
NetEome la\ (paid) / retunds
Net 6h flow Imn / lEe<l in) opeiatine idivlies (A)

B Cah flow fren invet .g activities

Nd .ah dorv fren / (Eed in) inveBtinB a.fivities (B)

C Csh fl@ from rinandng adivriies

Net csh flow Ircn / ($ed in) rinan.ing activilies (C)

Ner in.E6e / (a€ree) in Gsh and cbh equivalents (A+B+c)

cash and csh equivalenb ar the bcginning of the yor
ctrl md .Eh €ouiyalmb at the 6d or the vea!
Re.on nirdon of Ca6h and @h equival€nb { ll dE Ba]ece Sneet

aash and cash equivalmts as pd Balan.e Sheet (Rerer Nob 1s)

L!s: Ba bilanes not .onsidered as Cash and ash €qutual€nb as

letned li AS 3 C,5fi a,m srak-e,h Gire detan,
Deposit pledged w h bank as tuity aga6t bonowings

Nd C.sh aid osh equivalenh (as delined in AS 3 Cas/l F,m
srare,,,,h ) indud€d in Nore 1s

Add: Curmt iNestmenls .odsidered as parl oI cash and esh
,luivalenh (as d€Iined in As 3 c6h F,m S/okm,rr )
cah rnd .6h equiv.lcnts rt dE end of the yeet "
'Comprjes:

(i) rn ruMt rccomb
(n)hdcpostaccountswilh o.iginar m rityorlsinm3

11,49

o fte cish Flow sheme reIr{b the onbined cash flows pEtaDug io mrinuing md disomting operarions

(ii) Th* €amdkcrl a.(rrut balmccs wth bank6 an be utilised only for the spen. dmtified pu4oses

5e. aeomDanv,np noks forhinE Da oI dE Iine.ial slatenenh
In tehs or our repo aft:ched
ror Monu lan & conpey

|-

Dare : The20th day oI Ma, 2016

Forand on behJf of lhe n
[","k#K-

DiHhr
aa/ -

Raneh Kunr Mehra
DiEto.

Dare The 20th day of May,2016



AJR SOLAR KDC PRIVATE LIMITED
,merly Ka6halya Sold Power Privare Limired)

.Notes foming part of the finan.iat 6rrremenis

Refer Notes (i) to (ix) below

(i) Reconciliation of ihe mmber of shdes and

(iii)

As at 31si MaEIr 2015 A3 at 31st MaftI, 2015

Amount (ln Rs.) Amount (ln Rs.)

Equity share of 10/, each with votingrights

Equity shares of ' 10/- each wirh voting lighrs

(c) Subsqibed dd Iully paid up
Equity shdes of ' 101 each with vodng rishrs

1,0o000 10,00,000 1,00,000 10_00.000
1,00,000 10.00.000 1,00000 i0,00,000

10,000 1,00,000 10,000 1,00,000
10.000 1,00,000 10,000 1,00,000

10,000 1,00.000 10,000 1,00,000
10,000 1/00,000 10,000 100,000

amoxrt outsrddins at tle
Opening

Issue4 Subs..ied and Fdly paid-up

Eq itf shars @1th ooting nshts
Year dded 31 Mdch, 2016

- Nuber of shares

Year eded 31 Mar.l, 2015

10,000

1,00,000

10,000

1,00,000

10,000_00

1,00,000

10,000

1,00,000

(ii.) Fj8hts, pteferen.es dd restd.rions ana.hed to eqdry sh@s:
The Conpany has issued ody one clss of equiry shaies having a pd value of Rs 10/ per shurc Ea.h hol.ld of
equiq, shares is entirled to one wote per sharc hetd. I'he dividend, if d, proposed by rhe Board of Direcrors
is tubjcd io apprcval of rhc shdehotders in rhe cnsGE Amuat Ce.clal Meeiin& excep r in case of int€nih
divldsd In the eveni of liquidation of thc Compmy, the holdcrs of equiq, shaEs wrll te orrtled to receive
renaining asscts of the Compdy afrer distriburion of all preferenrial mohrs The drtnbudon will be in

to thc nmber of eqdty shares held bv the shaleholderc.

Detarrs or shdes held by the holdins .omDdv. rhentrimate holding (omDav, theirsrb<idi,rip. rnd.ca-"i.r"-
Clas of shde6 / Name of sha.eholder As at 31 Mdch,2015 As at 31 Md.IL 2015

% holding in that

Equiiy sh6a, with votiag righis
Holaling Company
KaEhalya Energy Private Lidited 9,900 99 00 9,900 99.00

9,900 99.00 c,900 99.00

.,jrli, Scl,lti iili;f ri ,

't iaa:,l Ir\X.M,_/^""=



IUR SOLAR KDC PRIVATE LIMITED
/fomerly Kaushalya Solar Power Pdvate Limited)
Notes forming part oI the financial statements

Note 8: Cash and Cash Equivalents

Note 4: l{esewes i(z

As at 31st March,
2076

Rs.

As at 31st

March.2015
R6.

(a) Sffplus / (Defi.it) in Statement ofPlofit and Loss

Opening balance

Add: Pro6t/ (Loss) {or the year
Total

(34,735.06)

1,004.50

(38,53e.57)

3,804.51
(33,730.s6) (34,73s.06't

Nole 5: Other Tem Liabililies
Particulars As at 31st March,

20a6

Rs.

As al31st
March,2015

Rs.
Advances From Related Parties

Ultimate Holding Company

TotaI
14,76,403.00 14,76,403 .00

74,75,403.00 74,76,403,00

Nole 6: Trade Pavables
PalticElars As at 31sl March,

20a6

Rs.

As al316t
March,2015

Rs.
Trade Payables

Other than Acceptances

Total
32,327.00 21,618 00

32,327.00 21,678,00

Not€ 7: Other Non Curenl Assets
Particulars As at 31st March,

2076

Rs.

As at 31st

March,2015

Rs.

Earnest Mon€y Deposits
EMD B,7e,ZSO.OO 13,78,750 "00

73,78,7 50.00 73,78,750.00

a[
Particularc As at 31st March,

2076

Rs.

As at 31sl

March, 2015

Rs.
Cash on hand

Balances with banks
In current accounis

Of the above, the balances that meet the de{inition of Cash and
cash equivalents as per AS 3 Cash Flow Statements is

1,20,707.00

13,042.44

1,08,732.00

13,303 94

1,33,749.44 7,22,03s.94

1,33,749.M 1,22,035 94

t
AZlii :itLr.i i,:!a f.it,..ri

iq,x \*"\^'-.



,{ote 9: Shoft TeIm Loans andAdvances
Particulars As at 31st March,

2076

Rs.

As at 3161

March, 2015

Rs.
Advances

Unsecuied and considered tood
Advance against Expenses 62,500.00 62,500.O0

62,s00.00 62,500.00

il

Note 10: D & Amortisalon s

Particulars For the year
Ended 31st March,

2076

Rs.

For the year
Ended3lst
M6rch,2015

R6.
Preliminary Expenses Woff 6034.00

6034.00

Note 11: Other
Pafticulars Foi the year

Ended 31st March,
2016

Rs.

For lhe year
End€d 31sr

March, 2015

RE.
Legal and Professional
Printing & Stationery
Filing Fee

Pa)',ments To Auditors
- As Audit Fees

5,500.00

1,800.00

5,709.00

4600.00

2400.00

1618 00

13,009.00 12618.00

Note 12: Finance Costs

Particulars For the year
Ended 31et March,

' 2076

Rs.

For lhe year

Ended 31st

Maicb 2015
RE,

OtherBorowing Cosls
Bank Commission & qther Charges

Tolal
267.50 43.49

251.50 43.49

Azl.ltt 5L1L1iR l'iLic PE r'.i:i

i\",. [n-h 
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IZUR SOLAR KDC PRIVATE LIMITED
Notes forming part ofthe Financial Statements

Note l: Corporale lnformation
Azur Solar KDC Private Limited is a Private Limited Company, domiciled in India and incorporated
under the provisions of the Companies Act, 1956. The compAny is a subsidiary company of N{/s.

Kaushalya Infrastructure Development Corporation Limited. The shaies of the company are not
listed on any stock exchanges in lndia. The company has been ncorporated with the object of
generation and disrribution of solar power The company car es on its business in domesric markets
only.

Note 2: Sigrificant Accounting Polici€s

Basis of accounting and preparation of financial statements
The financial statements of ihe Company have been prepared in accordance with the Genemlly
Accepted AccountinS Principles in India (Indian GAAP) to comply rvith the Accounting Standards
as prescdbed under Section 133 of ihe Companies Act, 2013('the Acf) read wifi Rule 7 oI the
Companies (Accounts) Rules, 2014 fie provisions of the Act(to the extent notified) and tuidelines
issued by the Secu ties and Exchange Board of India (SEBI). The financial statements have been
prepared on accrual basis under historical cost conv€ntion The accountint policies adopted in the
prepamtion of the financial statements are consist€nt with those followed in the previous year.

Use of estimates
The prepararion of the inancial statements in conformity with Indian GAAP iequites the
Managemmt to make esLimates and assumptions consideied in the reported amounts of assets and
Iiabilities (including contin8ent liabilities) and the reported income and expenses dudng the year.
The Management believes that the estimates used in preparation of the financial statements are
prudent and rcasonable Futuie results could differ due to these esLimates and dre differences
between the actual results and the estimates are recoSnized in dre periods in which the results ar€
known/ mate alize.

Cash and cash equivalents (forpurposes of Cash Flow Statement)
Cash compdses cash on hand and demand deposits with banks. Cash equivalents are shorFterm
balanc€s (with an odginal maturity of thI€e months or less from the date of acquisition), hiShly
Iiquid investments that are readily convertible into known amounis oI cash and which are subject to
insignificant risk of changes in va1ue.

Cdsh flow 6tdtement
Cash flows ar€ reported usinS the indirect method. whereby prolit / (loss) before extraordinery itenrs
and tax is adjusted {or the effects of transaclions of non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows Ircm operating, investinS and financing
activiiies of the Company are segregated based on the available inJomation.

RecoSnition of Income and Expenses:

i. Revmue from Operation: The company has not earned any rev€nue from operation
since incorpomrion due to the absence of operaLional activity as appar€nt Irom records.
Other Income: All othei income is recognized on accrual basis

Ar1Iortization
TIle company is amorLising the preliminary expenses over a period oI {ive years

2.1

2.2

2.3

2.4

2.5

2.5

uit sol-rri i(r.lc pliii,,



AZUR SOLAR KDC PRIVATE LIMITED
Notes foming part ofthe Financial Statements

Employee Benelits
The company has no employees. Therefore AS 15 Employee Benefits issued by rl.re Institute oI
Cha(ered Accounlanrs oi lndia doe5 not applv to lhe company.

Bonowing Costs
The company has not boirowed any tunds. Therefore AS 15 BorrowinS Cosrs issued by the Insritute
of Chartered Accountants of India does not apply to the company,

Segment reportinS
The company is engaged in a single business se8ment i.e power Generation & Distributioo
theiefore AS 17 on "Segment Reportin8" issued by The tnstjrute of Chaitered Accountanis of India is
not applicable to fie company.

Earnings per share
Basic eaninSs pei share is computed by dividinS the profii / (toss) afrer tay (including the post tax
effect of extraordinary irems, iJ any) by the weithred avera8e number of equity shares outsranding
dudng the year. Diluted eamings per share is computed by dividing the profir / (loss) afier ra\
(including the post tax effect of extraordinary items, if any) as adiust€d for dividend, interesr and
other charges to expense or income relating to the dilutive potential equity shares. by the wejghted
average number of equity shares considered Ior dedving basic eamings per sharc and the weighred
average number of equity shares which could have been issued on the conv€rsion oI aI dilutive
potential equity shares. Potential equity shares are deemed ro be dilutive o y if their conversion to
equity shar€s would de{:rease the net profit pel share ftom conrinuinS ordinary opemtions. ?otential
dilutive equity shares are deemed to be converted as at the beginning oI the pedod, untess they hav€
been issued at a later date. The dilutive potenrial equity shares are adjusted for the proceeds
receivable had the shares been achrauy issued at fair value (i.e. avemge market vatue of the
ortstandint shares). Dilutive potential equiiy shar€s are determined independently foI each period
presented. The number of equity shares and potentially ditutive equiry shares are adiusted for share
splils / re\ erse sha-e splils dnd bonus share(, ds dppropridte.

Taxes on income
"Cunent tax is fie amount of.hx payable on rhe ta_\able income for ths year as derermined in
accordancewith the provisions ofthe Income Ta\ Act,1961.

Deferred tax is recognized on timing differences, being ihe diffelences between the taxable income
and the accounting income that origmate in one period and are capable of revercal in one or more
subsequent pedods.

The management is of the opinion that there is no virruat ceriainty supporred by convincing
evidence that sufficient tuture taxable income will be avaitable ro the company against r rhich
Deferred tax assets can be realized. So, deferred tax assets, as per Accounting Standard (22), has nor
been recognized / accounted for in ihe financia I statemen ts

Provisions and contingencies
A provision is recoSnised wher the Company has a present obliSation as a result of pasr evmts and
it is probable that an outllow of resources will be required to settle the obligation in respect ofwhich
a reliable estimate can be made. Provisions (e\ctuding retiremeni ben€fits) are nor;iscounted io
their present value and are determined based on the best esrimate required to seftle rhe obtiSation at
the Balance Sheet date. These aie reviewed at each Balance Sheet dare and adjusred to reflect the
cugeni best estimates. Contingent liab ities aie disdosed in the Nores.
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UR SOLAR KDC PRIVATE LTMITED
otes forming part ofthe Finanoial Statements

Events occurring aJter the balance sheet datc
No sitnificant events which could materialty aflect th€ financial position oI rhe Compary Ior rhe
relevant year have been rcporred by the managemen! after the Batance Sheet date rili th; signinS
date of report.
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Note 13.b: Disclosures required under Section 22 of the Mieo, Small an.l Medium Enterprise6
Developmenl Act, 2006

The Company is in the process of ideftifying the supptierE who would be covered under the Micro, Small
and Medium Enterp ses Development Act, 2006. As conJirmed by the management, the company has not
yet received any infomation about such registation ftom the vendom and such in{omation will be
provided as and when conJirmation is receiv€d from them However, as retards the same, no documenhry
evidence has been found durint the course of audit.

Note 13.q Eaming & Expenditure inFo.eign CuEency

IUR SOLAR KDC PRIVATE LIMITED
,.Iotes forming paft ofthe Financial Statements

Note 13: Addition l Inforrration of the Financial Stateme s

Note 13.a. Coffingent Liabitities and Commitnents to the extent not prcvided {or

Note 13.d:
In the opinion of th€ Board, the curent assets have value on realization in the ordinaiy course or business at
least equal to the amount at which they arestated in the Balancesheet.

Note 14: Related Paties*, Related Pa4y Transactiom and Balances leceivable/payabre as at the end of the
year

I. Parties Where Control Exists

Holdint Company
Kaushalya Energy P vate Limited
Ultimate Holding Co.

Kaushalya Inftastructure Dev€lopmenr Corporation Limited

Fetlow Subsidiaries

1 Bertal Kaushalya Nirman Ltd.
2 Bengal KDC Housing Developmenr Ltd.
3 Kaushalya Township €) Ltd.

KeyManageme Personnel:
1 Mr. Pmshant Mehra, Di(ector
2 Mr. Ramesh Kumar Mehra, Director

,

As at 31d

March,2016
As at 31"t

March,2015
(a) Contingmt Liabilities
(b) Commitments

Ni1

Nil
Nil
M]

For the year
Ended 31"'

March,201.6

For the Year
Ended 31*

II.
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SOLAR KDC PRIVATE LIMITED
Notes forming paft ofthe Financial Statements

IIL Transaciions nrith Related parries

Sl. Typeof

Transactions(Other rhan
No Reimbursement)

2015-16 207+15
Ultimate

Holding
Co.

Fellow

Subsidia

Group

Compa

Ultimate

Holding
Co.

Fellow

Subsidia

Group

Compa

(a) Advances Repaid
Kaushalya Infrastructure Dev.
Coporation Ltd.

Kaushalya Township P!.t. Ltd.

Advances Taken
Kaushalya Infras huctue Dev.
Corpolatron Ltd.

Kaushalya Township Pvt. Ltd.

Balance Receivable as at 31-03-15
Kaushalya Intashucture Dev.
Corporation Ltd.

Balance Payable as at31-0s-16
Kaushalya lnlras tructure Dev.
Corpoiation Ltd.

(b)

G)

(d) 1,476,403

1,476,403

599,435

599,435

600,000

600,000

600,6a0 500,000

600,500

500,000

1,476,403

1,476,403

*The related parties have been identified by the Management.

Note 15: Earning Per Shares

Year Ended 31.03.2016 Amount (Rs.)

10 10

1,005 0 r,005

100000

00 100
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1,305 t,m5 1,305 0 3,305 3,305

330 330 330

,OR SOLAR KDC PRIVATE LIMITED
-otes forming part ofthe Financial Statements

Year Ended 31.03.2015 Amount (Rs.)

Note 16: Previous Year Figures
Previous year's Iigures have been re8rouped / reclassified wherever necessary to corespond with the
cunent year's classification / disclosure.

ln tems of our report atiached.

Fol Monu Jain & Company Foi and on behalf of the Board of
Dir€cto$

Firm Regn. No.327900E

Chartered Accountants

AN"'-
i.l

Monu Jain
Propdetor

Membe$hip No. 302721

P ff'*:a*---
Director

Ramesh Kunlar Mehra

Director
Kolkata

20th day oI Mar 2016

Place i

Date:

Kolkata

20m day of Mar 2015

Place

Date
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