
MONU JAIN & COMPANY
Chartered Accountants

Independent Auditors, Report

TO THE I\4EMBERS OF BENGAL KDC HOUSING DEVELOPMENT LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying Standalone financial statements of BENGAL (DC
HOUSING DEVELOPMENT LTMITED (.,the company,,), which comprise the Balance Sheet as at
31 March 2016, the Statement of profit and Loss and the Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act,,) with respect to the preparation and presentation of
these standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in lndia, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibillty also includes the maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudenu and design, implementation and maintenance of adequate internal financial controt,
that were operating effectively for ensuring the accuracy and completeness ofthe accounting
records, relevant to the preparation;nd presentation of the financial statements that glve a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

our responsibility is to express an oprnion on these standalone financialstatements based on
our audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonabre assurance about whether the financiar
Statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. tn making those risk assessments, the auditor

considers internal financial control relevant to the Company's preparation of the financial

statements that give true and fair view in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the appropriateness of

accountin8 poticies used and the reasonableness of the accounting estimates made by

Company's Directors, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Standalone financial statements

opinion

ln our opinion and to the best of our information and according to the explanations Siven to

us, the aforesaid Standalone financial statements give the information required by the Act in

the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in lndia of the state of affairs of the Company as at 31st March,

2016 its profit/loss and its cash flows for the year ended on that date.

Report on other Legal and Regulatory Requirements

1. As required by the companies (Auditor's Report) order, 2016 ("the Order") issued by

the Central Government of lndia in terms of section 143(11) of the Act, we Eive in the

Annexure "A'a statement on the matters specified in paragraphs 3 and 4 of the

Order.

2. As required by section 143(3)pfthe Act, we reportthat:

a) we have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purposes of our

audit.

b) tn our opinion proper books of account as required by law have been kept by

the Combany so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement

dealt wlth by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid Standalone financial statements comply with the

AccountinB standards specified under Section 133 of the Act, read with Rule 7

of the Companies {Accounts) Rules, 2014.
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e) On the basis of written representations received from the directors as on 31

March, 2016 and taken on record by the Board of Diredors, none of the

directors is disqualified as on 31 March,2016 from being appointed as a

director in terms of Section 164(2) of the Act

8)

With respect to adequacy of internal financial controls over financial reporting

of the company and the operating effectiveness of such controls, refer to our

separate report in Annexure "B"

With respect to other matters to be included in the Auditor's Report in

accordance with Rule ll ofthe Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the

explanations given to Lls:

i. The company does not have

impact its financial Position

ii. The Company did not have

derivatives contracts for which

losses.

any pending litigations which would

any long-term contracts including

there were any material foreseeable

iii. There has been no delay in transferring amounts, required to be

transferred, to the lnvestor Education and Protection Fund by the

Company.

For MoNU JAIN & coMPANY
Chartered Accountants
Firm Registration No: 327900E

t;
[ ':-

Monu lain
Proprietor
Membership No:302721

Place: Kolkata
Date: The 16th

,
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Annexure "A" to the lndependent Auditors' Report
(Referred to in Paragraph 1 under the heading "Report on Other Legal and Regulatory
Requirements" of our Report of even date)

1) ln respect offixed assets:

a) The company is maintaining records in soft copy format showing full
particulars including quantitative details and situations offixed assets.

b) The fixed assets are physically verified by the management according to a
phased programme designed to cover all the items over a period of three
years, which in our opinion, is reasonable having regard to the size of the
company and nature of its assets. Pursuant to the programme, a portion ofthe
fixed assets has been physically verified by the management during the year
and no material discrepancies between the book records and the physical
inventory have been noticed.

2) The Company does not have any inventory. Hence this Clause is not applicable.

3) According to information and explanations given to us, the Company has not Branted
any loans, Secured or unsecured to companies, firms, Limited Liability partnerships or
other parties covered in register maintained under section 189 ofthe Act.

4) In our opinion and according to information and explanations given to us, the
Company has not Branted any loans or provided any guarantees or security to the
parties cover under section 185 of the Act. ln respect of investments made by the
Company, the Provisions ofsection 186 ofthe Act have been complied with.

5) According to information and explanations given to us, the company has not accepted
any deposit from the public during the year in terms of the provision of section 73 to
76 of the Act or any other relevant provisions of the Companies Act, 2013 and the
rules made there under.

6)

7)

As informed to, us, the Central Government has not prescribed maintenance of cost
records under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the Company.

ln respect of Statutory due:
a) According to the information and explanations given to us, the Company has

generally been regular in depositing undisputed statutory dues, including
Provident Fund, employees state insurance, Income-tax, Tax deducted at

t
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sources, Tax collected at source, Professional Tax, Sales Tax, value added tax
(VAT), Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and other
material statutory dues applicable to it. According to the information and
explanations given to us, no undisputed amounts payable in respect of the
aforesaid dues were outstanding as at 31st March, 2016 fot a period of more
than six months from the date they become payable.

b) According to the information and explanations given to us, there is no amount
disputed in respect of lncome-tax, Value added Tax, Sales ta& Excise Duty,
Custom Duty, Service tax and Cess.

8) Based on our audit procedures and according to the information and exptanations
given to us, we are of the opinion that the company has not defaulted in repayment of
loan & borrowings dues to a financial jnstitution, bank, Government or dues to
debenture holders during the year.

9) The company has not raised moneys by way of initial public offer or further public
offer (including debt instrument) and term loans.

10) ln our opinion and according to the information and explanations given to us, no fraud
on or by the Company by its officers or employees has been noticed or reported
during the Year.

11)ln our opinion, the managerial remuneration has been paid or provided in accordance
with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Companies Act.

12)ln our opinion, the company is not a Nidhi Company. Therefore, the provision of
clause 3(xii) of the order are not applicable to the Company.

13)ln our Opinion, all transactions with related parties are in co,mpliance with sections
777 and !88 of Companies Act, 2013 where applicable and the details have been
disclosed in the financial statements, as required by the appticable accounting
standards.

14)The company hai not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year, therefore the provision of
clause 3(xiv) ofthe order are not applicable to the Company under review.

15)According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not entered into any non-cash transaction with directors or persons connected
with him, therefore reponing under clause 3(xv) ofthe Order are not applicable.
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ln our opinion the Company is not required to be registered under section 45-lA of the

Reserve Bank of lndia Act, 1934.

For MONU JAIN & cOMPANY

Chartered Accountants
Firm Registration No: 327900E

Monu Jain
Proprietor
Membership No:302721

Place: Kolkata
Date: The 16th May, 2016

),



Annexure "8" to the lndependent Auditors'Report
(Referred to in Paragraph 2(f) under the heading "Report on Other Legal and Regulatory

Requirements" of our Report of even date)

Report on the lnternal FinancialControls underclause (i)ofsub section 3 ofsection 143 ofthe
companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of EENGAL KDC

HOUSTNG OEVELOPMENT LIMITED ('the company'') as of March 31, 2016 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that
date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in Guidance Note on Audit of lnternal Financial

Controls over Financial Reporting lssued by the lnstitute of Chartered Accountants of lndia.
These responsibilities include the desi8n, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding
of its assets, the prevention and'detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditoy's Responsibility

Our responsibility is to'express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of lnternal Financial Controls and, both
issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
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obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting lncluded obtaining an

understanding of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the desi8n and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
audito/s judgment, includin8 the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financialreporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance reading the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal flnancial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use or disposition of the tompany's assets that could have a materials effect on
the financial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over flnancial reporting,
including the possibility'of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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opinion

ln our opinion, the Company has, in all material respects, an adequate internal flnancial

controls system over financial reporting and such internal flnancial controls over financial

reporting were operating effectively as at 31st March, 2016 based on the internal control over

financial reporting criteria established by the Company considering the essential components

of internal control stated in the Guidance Note on audit oflnternal Financial Controls Over

Financial Reporting lssued by the lnstitute of Chartered Accountants of lndia.

For MONU JAIN & COMPANY

Chartered Accountants
Firm Registration No: 327900E

*^*U-
Monu Jain
Proprietor
Membership No:302721

Place: Kolkata
Date: The 16th May,2016
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BENGAL KDC HOUSING DEVELOPMENT LIMITED
BALANCE SHEET AS AT 31ST MAI{CH,2015

PARTICI,AARS 31-Ma16 31-Mar-15

Rs,

EQlIry AND LL{EILITIES
(1) Sh ehotders lunds
(a) share Capital

(t) Rescrve & SurPIu

(2) Non-Cu@ntLiabilities
(a) Otller Long Tem Liabilities

(3r CuEentl-iabilities
(a) THde Pay.bles

TOTAL

(1)

G)

(b)

G)

Non drentinvestmots
Long Tem Lod & Advances

Cash & Cash Equivalents

Short Teim Loan & Advances

3

5

6

6

9

10

11

12

't7,17 32,830

t9.862:e*

20,00,000

(9,88,9481

71,0746,596 10,71,052

24,45,729 17,A2)2,236

2945,129 71,A232,236

2,95,476 45,544

2,95,076 45,s44

17,39,86,4O7 17,92,AA,$2

4,73,921

34,800

25,00,000

77,70,48,067

17,26,040

33A8,721 71,47,74,067

't7,00,94,732

4,70,304

73,044

5,74,777

11 0638,080 s14,7n

11"3186,801 71,92,AA,E32

In tems or ou rePort atta.hed

Ior Monq Jair & Compdy
Fnm ReSn No,3279001

Chartered Ac.omlmts

Ior and on behall of the

Membership No. 302721

3 dr/-

Date: The 16& dav of Mar 2016 Daie : The 16th day of MaY, 2016
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FAL KDC HOUSING DEVELOPMENT LIMITED

t,

rtofhofit and Loss tor the ended 31 March, 2016

Note For the year

ended

31st MarclL 2015

For the year

ended

31st March,
2015

Re. Rs.

1

2

3

4

5

6

7

Revenue ftom operations (gross)

Other Income-(Sale of Sharc)

Other Income-(Commission)

Agricultral Income

Total revenue

Exp€nses

Finance Costs

Depreciation & Amotisalion Er?enses

Other expenses

Total er?enses

Profit/ Goss) belore rax (2 - 3)

Curent ta\ expense for ouent year

Defeiied tax

Profit / Goss) for the year (4 - 5)

Eamings per share (oI Rs.10/- each):

(a) Basic

(b) Diluted
See accompanlng notes loming part of the financial

13

14

15

18

1-19

2,24,949

7,30,440

4000 2"64,000

9,63,429 2,64,000

2,738

2,39,767

7,14,409

2,785

239,767
19,168

9,60,714 L61,720

2715 L280

2,715 zlg)

0.01

o0l
001
001

Li terms of orlr rcport attached.

For Monu Jain & Company
Firm Retn. No. 327900E

Chartereli Accountants

4.bt'>- l

U
Monu lain r,,.
PmDrietor

Membership No.302721

Place: Kolkata

Date : The 16th day of May, 2016

For and on behalf of the

Director

Aar
R. K. Mehm

Director

Place: Kolkata
Date: The 16th day of Mar 2016



SENGAL KDC HOUSING DEVELOPMENT LIMITED

l. cah now fmd opdating diviEes
!d Prc6r / (16) berore qhordEry ,hs arl bx

&pr&;rim on fidd aeG
rpealins prc6r / 06, bcrore wor*ins 6ibr chans€

AdjamnbJot tnrrc^a t dume tn orqohn| rsb

Adtamnblot tri@ / G@rct) n opcahns hatnrs

$er inone tax (paid) / rdurds
\er .ish no* flm / (6ed in) opmring adiviti.s (A)

{ReiptmtaNl.roIIned *6
jal. or ldng{e@ invEhenb
\d lEh flw no4 / (Eed in) insr,ns diEri$ (B)

\d @h flow f!D4 / (uEd jn) AlBdry dividB (c)

\d iftde / (decE*) h c4h d Gh equilalmb (A+I1{)
rsh and csl] €quivalenb thebeEnringor$ey6r

csh an,l eslr eq"ivalenb d pe. Dalan.€ shd (Retu Noe 15)

cash and .ash equival.nb *
deFred in as 3 GL+ f,m s,,tdb (eire d€bils)

lyagaiNtborowings
Ner casr and csh equivarenc (as defined in.s 3 cdh fl@
s,,toMb ) imluded in Nore 1s

* Fad oI cash ,nd .ash
elruivarsb (as deEned in As 3 (}sh rr@ srrd.rB )
cid, and esh equillrenb a! .he €nd or the ye& +

(iD h reposi, rcNunts wfth oisimr mturitr of r6s rhm 3

, roe casrr flow shkmd ren* fte .onbin€lr cdh nows penainr$ b onrhuins and dimmrins opsarioG

n kms of our rePod atucled

)ak|]h.16rhdavof Ma,2016

1
IL IC Mehn

Didor
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BINCAL KDC I{OUSING DE\,'EIOPMENT I,IMIIED

Not6 rofrins pd oI the lrm.d shrere.t

Rerei Nocs (i) ro (iv) b€low

(ii) Re.onciliahon oI &e nuhber of 10% Non-mulahle nedeenible Prefeftn.e sh €s ed ihour oubhdhS ar rhe
begin.ine and at the end oI rhe Eponing pdjod:

orvLlopmen Ltd,

.\< \,v)n',.tQ-
Dtectaf,,

trquiyshmsof r0/ ea.I willl vorhg

F4u ysh es or'10/ eacnwil]rvotjns

r0% Redemble Non-cmulative
Preturen.. snaEs oI 10/, each wiih

(c) Subsdibed rd IuIy prid np
Equity shdes ol l0/ erch with vohng

r0% Redefable Non clmularive
Prelflmesh ?s oI 10/- ea.heid,

rssue4 Subsoed d I'nly Paid,lp
Equity shotslDith totirg Athts

rssue4 subso€d ed F,nly Paid-lP
PrEldeiu sltUes uirh utins Ashh

{iii) Riehls, pEfeEnes .t r€slii.fipns iria.hed h equry shNs
clmp my hE issued only one class of cqDiiy shres hav ing a ,ar value oI tu 10/- per sh 3ie Eadl holder o f

equiy shms is enEfled ro one votc pEr shde held TrEdividen4iI , proposd by the Boud olDirdors
is srbjecr to ,pproval ol re shreAolders in the flsuin8 tuua1 C€neml Meerjng, e(ept in ca* or inrenm
diwidend rn ue {enr oI liquid'rion oI rhe conpe, $e hotdeG 0f equ y shdcs will be enu ed ro r@i!e
remininS aseb of Dre conpay alrer disbiburi.n of an pEfeEnEat mouk Ttu dishibrion will b€ in

to the nmbir ol anitv sha@s herd bv rhe shmholdeE

Eeoga/ KDC Hot1"i-d



Righb, pEf€Ere mnEhidioN ahched [o 10% Redehable Nd-.mnlitiye pEfelff shms
Ttep€rdmeshareswi !€ Edsed at any tine at dr option oI the conlmy @ oI Rs 10/- ea.h but not labr $m
17,€m 6on dE daE oI allohenr T1le Pret€me SIltB wil .arry a pPleEti.l riShr vi* vis equily staB ol
rheohp y wi$ rsped b ue paymr ol dividend and repaymenr of @pirlr dlring windins up

),

(v) DehiL of sh.G h€ld by llle noEing onpa, the ullimte ftoldins conpan, th€n srhrtiries md sociares:

clas oI shaE / Nem oI shrfiolder

lq ty shffi {ith voting dghb

Gushalya Innahtu Developmb

(vi) Deib or rhaE heldby er.h sbdholdE
clds or shaEs / Nane or snmhol.t.r

lquit, sh.E si& vodng rights
,.r'd Bm8al Housing Doard 4AAA

Fot Aengal KDC Hat.ino oFu



6NGAL KDC HOUSING DE\'ELOPMENT LIMITED
,{otes foning ,art of the finan.ial statements

As at 31Bt M .h, 2016 As at 31s t Mdcl! 2015

Su+lus / (Delicit) in Statement of Profit d loss

Add: Pro6t / (I-os) for rhe year
(9,88,943)

2,7t5
\9,9 t,228)

(9,35,234) (9,88.948)

As at Slst March, 2016 As at31stM clL 2015

Advances lrom Related Iarxcs
29,45,t29 '1t,82,32,2i6

29,4A,129 1782,J2,236

As at31stM ch,2016

Rs.

A3 at 31st Maftl, 2015

Othe. than Ac.eptan.es

Payable against Capital Assets

56,253

234,423

45,5M

2,95,076 45,544

Note 8: Non Cuent Inves tments
As at 31st Marcll' 2016 As at 31st M .t! 2015

Unquote4 tully ?aid up lquity Shares of n3 101 each in

176 (PY 34000) Eq Sh of Kaushalya Toml1ip Prt Ltd
2600 Eouitv Sh es @Rs 10 Flare Realtv EneineeE Pvl Ltd

8,800

24000
17,00,000

26,000

34,800

A e oft ed tr valr e.f U h dhted IhlEsIm dts 34300 7726,000

Ar ar 31sl MarcIL 2016

Rs.

As at 31st Md.I, 2015

-tu.
UN€are4 cosidded good
Adva.es to Related P.rlies
Unsecured, considered good

Ent€rprise Under si8nilicmi h luen.e

2t00,000

2100,000

Note 10: Tade Receivable

A3 at31st M cb 2016 A3 at 3tt MaftIr 2015

Uroeared md considered Aood
Overdue ror a period erceedingsi\ months

Other Tmd€ Rceivable

Rceivable aAainsrCaprtal A$ers

6,5r,396

t0,94,37,336

71"40,94:132

l=,p. \r-;^ *-= 
,Ci:ctol.



/NGAL KDC HOUSING DEVELOPMENT LIMITED
Notes foming part of the finan.ial statements

Note 1I Cah andCasX tiquLvarents

Aiai3tutM ch,2016 As at 31stM ch, 2015

C6h on h d (As CertiJied by DKtor)

Of the above, the balmces lhat m€et the d€Enition of Cash and

cash equivalmts 6 Er AS 3 Cash llow Statenents is

44&113

22,1,97

4,94,4i1

t9,940
4,70,304 5,14,771

4,70,144 5,t4,??1

Note 12: ShonT.m Io@ d Advoces
As at 3tut Mdch, 2016 As at 31st Mar.lL 2015

unsedre4 considered good

Balmces widr govement authonxes
Incomc Tal Pa)oents 73,O44

?3,044

Note13: Fin,n.e Cnsts

31st MarcIL 2016

tu.

Ior the ree lnded 31sl

(a) Intdest on BoEowinAs

(b) Other Borowing Costs

Bank Commision & Other ctrarges 2,738 2,78
2,fi8 2-745

3lstMaicIL2016
It!.

Ior the yed Xf,ded 31rl
Md.IL 2015

Rs.

Preliminery experoes wrlten ofi
2,39,767 2,39,767

2,39,767

Iqr the yed l^aled 31sl

Rs,

Dmation & Subs.nption

6,94000

11,500

7,4:0

5,709

4800.00
7,250,04

1,500 00

5,618.00

19,168.00

fot Bensa/ KDC H.,,4-. r."
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IV. Tr.nc'.tims wi th n.lit.d P.iie.

sl
2A1rt6

Cmpdy Subsidianes

201415

Holding lellow Assdiates
Compmy Subsididies & Olhers

(b)

Advmce repaid agaitut al]ohnht of PFf Shr€s
KaLdulya I]rfrarEuctuie Dwelopment Corp Ltd

Adv@es R@ived,,Ial6
Knushalya Inlratru.tuG Davdopmant co+ Lt.L

onon Ab6ae (P) Lrd
Pushpddta Vyapar Pvt Ltd

k) Advftos Repaid/Givm

14,97,32630
't4,s7,32830

2,3&323

13&323

10,94,37,336

6,25,25,7\0

469,11,626

10,9E37,3X6

L69,t7,626
6,2s,25,nO

3,2s0

3,250

9,00,000

6,00,000

600

600

(d)

(e)

I(auslulya IrJ.ashchre Developmmt Corp Lld
kuslalya Township G) ltd
KaGl,lya Nifld (P) Ltd

lalmce Recevable as al 31{3 2016

Kalshalya Nimm (P) Ltd
Kaushalya Towhip G) Ltd

Balme Payable 6 al 31-03-2015

Kanshalya InfidEu.tup Developmmt corp ltd

55,5+,377

55Ftan

29,45,729
L38,323 7L,A\32,X6

- 77,43L236
238,823

L



BENGAL KDC HOUSING DEVELOPMENT LIMITED
Notes forming part ofthe Financial Statements

Note 1: Corpdrate Inlomation
Ben8al KDC HousinS Development Limited is a Public Limited Company, domiciled in India and
incorpoEted under the provisions of the Companies Act, 1956. The company is a subsidiary
company of M/s. Kaushalya Infrastructure Development Coryoration Limit€d. Th€ shares of the
company are not Iisted on any stock exchanges in India. The company has bem incorporated with
dle object of dealing in Housing Projects. The company cardes on its business in domestic markets

only.

Note 2: Significant Accountint Poticies

2.7 Basis of a.counting and preparation of financral statements
The financral statements of the Company have been prepared in accordance with tlte Generally
Accepted Accounting Principles in India (lndian GAAP) to comply with the AccountinS Standards

as prescribed under Se.tion 133 o{ the Companies Act, 2013 ('the Act') read with Rule 7 o{ the
Companies (Accounts) Rules, 2014, the provisions of the Act(to the extmt notified) and guidelines
issued by the Securities and Exchan8€ Board of India (SEBI). The financial statements have bem
prepared on accrual basis under histo cal cost convention. The accounting policies adopted in the
preparation oI the financial statemmts are consistent with those followed in the previous yeal.

2.2 Use of estimates
The preparation of tle financial statements in conJomity with lndian GAAP requires the

Management to make estimates and assumprions considered in the reported amounts of assets and
liabilities (including continSent liab ities) and the reported income and €xpenses dudng the year.
The Manatement believes ihat the estimates used in preparation of the financial statemmts are
prudent and reasonable. Future results could differ due to drese estimates and the differences
between the actual results and the estimates ar€ reco8nized in the periods in which ihe results are
knorvn / materialize.

Cash and cash equivalenls (for purposes of Cash Ftow Statement)
Cash comp ses cash on hand and demand deposits widl banks. Cash equivalents are shot-tem
balances (wid1 an original maturity of thiee months or less Irom the date of acquisition), highly
liquid inv€stments that are readily convertible into known amounts of cash and which are subject to
insitnilicant risk of changes in value.

Cash llow statetr1ent

Cash flows are reported usinS the indirect method, whereby profit / (loss) before eytraordi;ry items
and tax is adjusted for the effecb of transacrions oI non-cash nature and any deferrals 01 accruals of
past or future cash receipts or pa].ments. The cash flows Irom operatin& investin8 and financing
activities of the Company are seFegated based on the available information.

FiredAssets:
Tangible Fixed assets are stated at cost of acquisition less accumulated depreciation. A.quisition cost
includes taxes, dutieE freight insurance and other incidental expenses related to acquisition and
installation. Revenue expenses incidental and related to the said assets are capitalized alon8 vrifi the
related fixed assets, wherever appropriate. Subsequent expenditu-re relating to such fixed assets is
capitalized or y if such expenditure resulis in an increase in the future benefits f(om such asset

beyond its previously assessed standard of pe onnance.

DrIeclo!,
JR.l. ^ lV-{",.= .



BENGAL KDC HOUSING DEYELOPMENT LIMITED
Notes forming part ofthe Financial Statements

2,6

2.7

Deprcciation and amoftization
i.) Tangible Fixed Assets
a) Depreciation is provided ftom the date the assets are ready to be put to use/ on straighi tine method
as pertheuseful life of the assets asprescribed underPart C of Schedule II of dre Companies Aci,2013.

RecoFition of Income and Expenses:

i. Revenue Irom Opemtion: The company does not have aJly income ftom operation since
incorpomtion as apparmt from rccords. However the company holds for a project in
Rajarhat, Kolkata.

ii. Aericultural Income: AS cr lural income is recognized on sale.
iii. Other lncome: All other income is recognized on acclual basis.

Investments
Non Curent Investments in shares are caried individually at cost.

2.4

2.9 Employee Benefits
The company has no employees Therefore AS 15 Employee Benefiis issued by the Inslilute of
Chartered Accormtants of India does not apply to the company.

2,7O BoEowint Costs
The company has not bo[owed any Iunds. Therefore AS 15 Borowing Costs issued by tlrc lnstitute
of Chaftered Accountants of lndia does not apply to the company.

2,11 Segment repolting
The company is engaged in a sin8le business segmmt i.e. Real Estate Development therefore AS-17
on "Segment Repo inS" issued by The Institute o{ Chartered Accountants of India is not applicable
to dre company.

2.12 Ealnings per share
Basic eamings per share is computed by dividing fie profit / (loss) after ta,( (includint the post tax
effect of extaordinary items, if any) by the weighted averate number of equity sharcs outsianding
durint fie year. Diluted eamirys pel share is computed by dividing fie profit / (loss) after tax
(including the post tax effect'of e\traordinary items, if any) as adjusied for dividend, inierest and
other charges to sypense or income relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic eamings per share and the weighted
average number of equity shares whjch could have bee,]l issued on the conversion of all dilurive
potenLial equity shares. PotmLial equity shaies are deemed to be dilutive orily if thejr coiversion to
€quity sha res would deoease the net profit per share fiom continuing ordinary op€rations. Potential
dilutive equity shares are deemed to be conve ed as at the beginning oI fie pe od, ur ess fiey have
been issued at a later daie. The dilutive potential equity shares are adjusted for the proceeds
receivable had the shares bem acrually issued at Iair value (i.e. average market value of the
outstanding shares). Dilutive potential equiry shares are determined independently for each pedod
presented. The number of equity shares and potentially dilutive equity shares are adjusted for share
splits/reverse share splits and bonus shares, as appropriate.

Taxes on income
"CuIIent tax is the amount of tax payable on the taxable income for the year as detelmined in
accordance wi0r t]re provisions of the Income Tax Act, 1961 .

2.13
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BENGAL KDC HOUSING DE\'ELOPMENT LIMITED
Notes forming part ofthe Finalcial Statements

2.14

2.15

Defened tax is recognized on timing differences, beinS the differences between Lhe taxable income

and the accountinS income that origmate in one pedod and are capable of reversal in one or more
subsequent periods.

The mana8€ment is of Ore opinion that there is no virtual certainty supported by convinong
evidence that sufficient tuture taxable iftome will be available to the company atainst which
Deferred tax assets can be realized. So, deferred tax assets, as per Accounting Standard (22), has not
been recognized / accounted for in the financial statements

Provisions arld contingencies
A provision is recognised whm the Company has a present obligation as a result of past evmts and
it is probable ihat an outflow of resources will be required to settle the obligation in respect of which
a reliable estimate can be made. Provisions (e\cludinS retirement benefits) are not discounted to

their present value and are detemined based on the best estimate required to settle the obliFtion ai
the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates. Contingent liabilities are disclosed in the Notes.

Events occfiring after the bala]lce sheet date

No significant events which could materially affect the financial position oI the Company for the
relevant year have been r€ported by dre management, after th€ Balance Sheet date till the signing
date o{ report.

Advances from Associate Company
The company has converted advance of Rs.10,9232830/- into 10973283, 10ol. Redeemable Non-
cumularive Preference Shares of Rs.10/- each at par durinS the year. The said prelerence shares will
be redeemed at any trme at the option of the company @ of Rs.10/- each but not later than 17 years

from the date of allotment. The Prefermce Shares will carry a preferential right vis-n-vis equfty
shares of the company with respect to the payment of dividend and repayment of capital during
winding up.

2.16
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BENGAL KDC HOUSING DEVELOPMENT LIMITED
Notes forming part ofthe Financial Statemerts

Note 16: Additional Information ollhe financial Statements

Note 16.a. Contingent Liabilities and Committrtents to the erdent not pmvided for

Note 16.b: Disctosurcs required undel Secfon 22 of the Micro, Small alld Medium EnterPrises

Development Act, 2006

The Company is in the process of identifying the suPpliers, r rho would be covered under the Micro, Small

and Medium Enterprises Development Act, 2005. As confirmed by the management, the company has noi
yet received any information about such reSisrration from the vendors and such information wi[ be

provided as and when confimation is received lrom them. However, as regards the same, no documentary

evidence has been fourd durinS the course of audit.

Note 16.q Eaming & Erpenditure in FoteiSn Curercy

Note 15.d:

In the opinion of the Board, the curent assets have value on realjzation in the ordinary course ofbusiness at

Ieast equal to dre amount at which they are stated in the Balance Sheet.

Note 17: Related Parties+, Related Party T.ansactions alld Balances receivable/payable as at the end of the

yeaf

I. Parties Where Control l-)dst5

Holding Compan)

Kaushalya Inftastructure Development Corporation Limited

Fellow Subsidiaies
1. Bengal Kaushalya Nirman Ltd.

2. Kaushalya Energy e) Ltd.

3. Azur Sotar IOC (P) Ltd. (Formerly Kaushalya Solar Power (P) Ltd.)

1. Kaushalya Niman (P) Ltd.

2. Orion Abaasan (P) Ltd.

3 Kaushalya Township €) Ltd.

As at 31'r
Mardr 2016

As at 31"1

Marclr 2015

(a) Contingent Liabilities
(b) Commitments

Nit
Nil

Nil
Nil

For the year
Ended 31"1

Malch,2015

For the Year
Ended 31"'

Marclr 2015

Eamings
Outso

Nil
Nil

Nil
Nil

FoI aensa/ KDC H''t''' ^4t99



BENGAL KDC HOUSING DEYELOPMENT LIMITED
Notes forming part ofthe Financial Statements

II. Key Management Persormel :

1. Mr. Ramesh Kumar Mehra, Director
2. Mr. Prasant Mehra, Director
3. Mr. Deuai SeE! Director

4. Mr. KaEnMehra, Dtector
5. Mr. Rahul Mehr4 Directo. '
6. Mr. Ashok Kumar Roychowdhury

7. Mrs. Mousumi Guha Roy Das
IIL Associate Company

Pushpdanta VFpar Pvt. Ltd. Dkectors are wife arld brother of fte dhectors of the company.

e rE,r3n@rdeM $ue@ )

@ d@c€Plrastu&brE'dH.tu

fudyaHGhfub€loPffircPk

fu$dyafuMdEbelopfuitGryL'd

hsrlyrffifuMkbP@nt.olPLll

*The relateal parties have been identilied by the Management,
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BENGAL KDC HOUSL\G DEVELOPMENT LIMITED
Notes forming part ofrh. Fr:a-::31 Stalements

Note 18: Earrir g P.: i:-L'-
Year EndeC :-1 :: jj--: Amount (Rs.)

) ear Ended 31.03.2015 Amount (Rs.)

Note 19: Previous Year Figures
Previous year's fiSures have been reglouped / reclassified wherever necessary to correspond with the

curenl year's classification / disclosure.

In terms ofour report attached.

For Monu Jain & Company

Firm Regn No.327900E

Charterad Accoul1tants

A;A'-o1u4
Monu Jain
Propdetor

Membership No.302721

For ard onbehalfofthe Boald oI
Directors

) ;":-

1...a+t,e*,-*' '- Prashant Mehra

Director

ba/-
RameshKumal Mehla

Dilector
Kolkata

16h day ofMay,2016
Place :

Date :

Kolkata
16Lh day of May, 2015

Place .

Date

)r

::'r Exhaordmry
md Exdptionil

Items

10 10

2,715 0 2,715

0 0 001 001

Dc..ntinunrs OErati.ro

10 10
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