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MONU JAIN & COMPANY
Chartered Accountants

lndePendent Auditors' RePort

TO THE MEMBERS OF BENGAL KAUSHALYA NIRMAN LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying Standalone financial statements of BENGAL I(AUSHALYA

NIRMAN LIMITED ('the company'), which comprise the Balance Sheet as at 31 March 2016,

the Statement of Profit and Loss and the Cash FIow Statement for the year then ended, and a

summary of significant accounting policies and other explanatory information

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation and presentation of
these Standalone financial statements that Eive a true and fair view of the financial position,

financial performance and cash flows of the Company in accordance with the accounting

principles generally accepted in India, including the Accounting Standards specified under

section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 This

responsibility also includes the maintenance of adequate accountinB records in accordance

with the provision of the Act for safeguarding of the assets of the company and for
preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial control,

that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevanttothe preparation and presentation ofthefinancial statements that give a

trLle and fair view and are free from material misstatement, whether due to fraud or error'

Auditor's Responsibility

Our responsibillty is to express an opinion on these Standalone financial statements based on

our audit. We have taken into account the provisions of the Act, the accounting and auditing

standards and matters which are required to be included in the audit report under the
provisions ofthe Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section

143(10) of the Act. Those Standards require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor,s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. ln making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financlal
statements that give true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
Company's Directors, as well as evaluating the overall presentation of the financial
Statements.

We belleve that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Standalone financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone financlal statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia of the state of affairs of the Company as at 31st March,
2016 its profit/loss and its cash flows for the year ended on that date.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (,the Order,,) issued by
the Central Government of lndia in terms of section 143(11) of the Act, we Bive in the
Annexure "A" a statement on the matters Specified in paragraphs 3 and 4 of the
Order.

2. As required by section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for ihe purposes of our
audit.

b)

c)

ln our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination ofthose books.

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement
dealt with by this Report are in agreement with the books of account,

d) ln our opinion, the aforesaid Standalone financial
Accounting Standards specified under Section 133
of the Companies (Accounts) Rules, 2014.
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of the Act, read with Rule 7
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8)

e) On the basis of written representations received from the directors as on 31

March, 2016 and taken on record by the Board of Directors, none of the

directors is disqualified as on 31 March,2016 from being appointed as a

director in terms of Section 164(2) ofthe Act.

With respect to adequacy of internal financial controls over financial reporting

of the company and the operating effectiveness of such controls, refer to our

Separate rePort in Annexure "B".

With respect to other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the

explanations given to us:

The Company does not have any pending litiSations which would

impact its financial position.

ii. The Company did not have any long-term contracts including

derivatives contracts for which there were any material foreseeable

losses.

iii. There has been no delay in ftansferring amounts, required to be

transferred, to the lnvestor Education and Protection Fund bY the

Company.

For MONU lAlN & COMPANY

Chartered Accountants
Firm Registration No: 327900E

Loiv'0:-
Monu lain
Proprietor
lMembership No:302721

PIace: Kolkata
Date: The 17th May, 2016
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Annexure "A' to the lndependent Auditors' Report
(Referred to in Paragraph 1 under the heading "Report on Other Legal and Regulatory

Requirements" of our Report of even date)

1) ln respect offixed assetsl

a) The Company does not have any fixed assets. Hence this Clause is not
applicable.

2) The Company does not have any inventory. Hence this Clause is not applicable.

3) According to information and explanations given to us, the Company has not Sranted
any loans, Secured or unsecured to companies, firms, Limited Liability Partnerships or
other parties covered in register maintained under section 189 ofthe Act.

4) ln our opinion and according to information and explanations Siven to us, the
Company has not granted any loans or provided any guarantees or security to the
parties cover under section 185 of the Act. ln respect of investments made by the
Company, the Provisions of section 186 of the Act have been complied with.

5) According to information and explanations given to us, the company has not accepted
any deposit from the public during the year in terms of the provision of section 73 to
76 of the Act or any other relevant provisions of the Companies Act, 2013 and the
rules made there under.

6) As informed to us, the central Government has not prescribed maintenance of cost
records under sub-section (1) of section 148 of the Act, in respect of the activities
carried on bv the Company.

7) ln respect of Statutory due:
a) According to the informatlon and explanations given to us, the Company has

generally been regular in depositing undisputed statutory dues, including

Provident Fund, employees state insurance, lncome-tax, Tax deducted at

sources, Tax collected at source, Professional Tax, sales Tax, value added tax

(VAT), Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and other

material statutory dues applicable to it, According to the information and

explanations given to us, no undisputed amounts payable in respect of the
aforesaid dues were outstanding as at 31't March, 2076 fgt a period of more

than six months from the date they become payable.

t
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b) According to the information and explanations given to us, there is no amount
disputed in respect of lncome-ta& Value added Tax, Sales tax, Excise Duty,
Custom Duty, Service tax and Cess.

8) Based on our audit procedures and according to the information and explanations
given to us, we are ofthe oplnion that the company has not defaulted in repayment of
loan & borrowings dues to a financial institution, bank, Government or dues to
debenture holders during the year.

9) The company has not raised moneys by way of initial public offer or further public
offer (including debt instrument) and term loans,

10) ln our opinion and according to the information and explanations given to us, no fraud
on or by the Company by its officers or employees has been noticed or reported
during the Year.

11)ln our opinion, the managerial remuneration has been paid or provided in accordance
with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Companies Act.

12)ln our opinion, the company is not a Nidhi Company. Therefore, the provision of
clause 3(xii) of the orde. are not applicable to the Company.

13)ln our Opinion, all transactions with related parties are in compliance with sections
177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the financial statements, as required by the applicable accounting
standards.

14)The company has not made any preferential allotment or private placement of shares
or fully or partly convertible;debentures during the year, thereforE the provision of
clause 3(xiv) ofthe order are not applicable to the Company under review.

15)According to the information and explanations given to us and on an over€ll
examination ofthe financial statements ofthe Company, we report that the Company
has not entered into any non-cash transaction with directors or persons connected
with him, therefore reporting under clause 3(xv) ofthe Order are not applicable.

,



161ln our opinion the Companyis not required to be registered uncler section 45-lA ofthe

Reserve Bank of lndia Act' 19J4'

For MoNU lAtN & CoMPANY

:lr;::e"ffi ;'IliJl;,,'..'
Ad4
o

Monu Jain

Proorietor
Membership No:302721

Place: Kolkata

Date: The 17th MaY' 201b
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Annexure "8" to the lndependent Auditors' Report
(Referred to in Paragraph 2(f) under the heading "Report on other Legal and Regulatory

Requirements" of our Report of even date)

Report on the lnternal Financialcontrols under clause (i)ofsub section 3 ofsection 143 ofthe

Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of BENGAL

KAUSHALYA NIRMAN LIMITED ('1he company') as of March 31, 2016 in conjunction with our

audit ofthe standalone financial statements ofthe Company for the year ended on that date'

Management's ResPonsibilitY for FinancialControls

The company's management is responsible for establishing and maintaining internalfinancial

control over financial reporting criteria established by the Company considering the essential

components of internal control stated in Guidance Note on Audit of lnternal Financial

confiols over Financial Reporting lssued by the lnstitute of chartered Accountants of lndia,

These responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies, the safeguarding

of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the companies Act, 2013.

Audito/s Responsibility

our responsibility is to express an opinion on the company's internal fina.ncial controls over

financial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the

"Guidance Note") and the standards on Auditing, issued by lcAl and-deemed to be prescribed

under section 143{10) of the Companies Act, 2013, to the extent applicable to an audirof

internalfinancial controls, both applicable to an audit of lnternal Financial Controls and, both

issued by the Institute of Chartered Accountants of lndia. Those Standards and the Guidance

Note require that wd comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated effectively

in all material respects.

our audit involves performinB procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness'

our audit of internat financial controls over financial reporting included obtaining an

understanding of internal financial controls over financial reportinS, assessing the risk that a

t



material weakness exists, and testing and evaluatinB the deslgn and operating e{fectiveness
of internal control based on the assessed risk. The procedures selected depend on the
audltor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
flnancial reporting.

Meaning of lnternal Financial Controls Over Financial Repofting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance reading the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
ofthe company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use or disposition of the company's assets that could have a materials effect on
the financial statements.

lnherent Limitations of lnternal tinancial Controls Ove. tinancial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
includinB the possibility of collusion oi improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial r;porting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financibl

t
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of internal control stated in the 9''iL''.t";;;;";;; Accountants of lndia.
tinancial Reporting lssued by the lnstitu

For MoNU lAlN & COMPANY

Chartered Accountants

Firm Registration No: 327900E

A-b!"a0-
Monu Jain

ProPrietor
MembershiP No:302721

Place: Kolkata

Date: The 17ih MaY,2016
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BENGAL KAUSHALYA NIRMAN LIMITED

BALANCE SHEET AS AT 31ST MARCH' 2016

(1) Shareholder'sFunds
(a) Share CaPital

(b) Reserve & surPlus

(2) Curl€nt Liabilities

(a) Trade Payables

ASSETS
(1) No[_CuEent Assets

(a) Long termloans and advances

(2) Cur€nt Assets

(a) Cash & Cash Equivalents

(b) Short telm loans and advances

See accompanying notes foming

terms ot ou- rePort unacrred
For and on behalf of the

Monu Jain & ComPanY
Roard of Directo6

FiIm Regn. No 3279008

Chartered Accountants

A.,\0-

te : The 17th day of
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ffiEfive NrnueN LIMITED--. : .,. --,, ^-" r^.'h" -cxr ended 31 March, 2016
atement ofProlit andLoss {or the For the Year

endetl

31st MarclL 2015

For Lhe Year
ended

31st March, 2015

-e 
lrom operations (gross)

rofit/ (Loss) be{ore tax (3-4)

Tax exPense:

Current tax exPense for current year

Current tax expense retating to Prior years

Ileferred ta,(

t/ [oss) Ior the Year (5 - 6)

Eamings Per share (oIRs 10/- each):

(a) Basic

(b) Diluted

S"")"*.pr"yi"g "ot"s 
{orming patt o{ the financial

1,291

i-"r,,s or o* 
'"Po't 

uttuo"a For anat on behalf o{ the

or MonuJain & ComPanY

Directol

R. K. Mehra

Director
MembershiP No 302721

The 17th dav oI MaY, 2016



BEN(]AI, KAUSHAIYA N]RMAN LIMITED
CAsH TI OW 5T AITVI\I FON

A. Cas[ flow Imn operatrn8 a.tivities
Net Proir / (lnss) leforc exhiordinary items and tar

?relimi.ary Erpenses anortised
Opeo tins pror t / (loss) before vorkins .apflal clmscs
Cha|86 ir w*inq .reital-

Adiush,ntsht (t"na ) I d{ Eein apr,tkq 6 k:
tmg-tem lom md adrmces
Sho'temloansandadvan.es

Aniurbnt E fat indzn* I(tl,u?dse) tn ap rtirqliabilitits:

orher rong bh liabillies
Cash goerared iiom operahons
Nel mcohe tax (paid)/relunds

Net osh now lroh / (nsea in) opeEting a.tiEties (A)

B C*h flow IFn inre6tinB activilies
N.t orh flow non / (use.t h) hvesting rdivih€s (B)

C. C6h flow fFn financing activitie,
Net osh now rron / (Eed 

'n) 
6mn ing adivrti€s (C)

Net inaeas. / (deca6e) in Cah ind .a6n equivalents (A+B+C)

Cash md cish oquivalents at lhebeginning or$eyea.
Cish in.t cash equivalenb at the €nd ol the year 110 933

Recon.inrdon of Cash d .ash equivalenle widr the Dald.e Sheeh

Cash md cash equivalenis as per Balm.e Shet (Rejer Note 15)

Less: Bankbaltrces notconsidered asC:sh and.ash equiv:lenk as

defined in AS 3 Crs, alou Sratsr?rt. (Eivedetails)

D"po- pl"depd r drbrJ 6-"rul).,E:rcibo'-otrB,

130,933

Nct Cnsh ad cish cquvdhh (as de6ned in AS 3 Cash H@ Stai.r.trts )

Add: Curenl invcshnonts .onsidered is part ol Cash and .Nh
equivalenh (as delined in aS 3 Cash llnu Stotutunts)
Cash r.l .ash equivalenb at ttLe €nd oI the year N

G)Bahn.eswirh hnks
(r rn (rra mmmh
(ii) In deposil accounts with original naturlly ofle$ thai 3 months

ii) The cah rbw srakmenr relech rhe mmbined .ash nows pe aini$ ro .onrinu ing and dGcmring operadoro

lii) thesc emarkcd a.cmr baranccs wiL\ banks cm be ublised dny for the +{ili. idenri(ied pufoses

lee r.cDmlavins nol6 fomin! Dd of th€ 6nm.ial Etaten€nls

ln lens ol our reporr atacted
roi Monu Jain & cmpmy

tro-u,
r,r0",r"i"

Dare : The 17lh dav oI Ma, 2016 Date: The I7Lh d3v oI Mav

t
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iIENGAL (AUSHALYA NIRMAN LIMITED
Notes foming part of the financial statement6

Note 3: Shde
As at 31st Mar.l! 2016 A6 at31st M ch,2015

Equity shares of ' 10/ each wlth voting

rights

G) Issued

Equity shaies of 10/ each with voiing
ghts

(c) subsgibed dd fulli, Paid uP

Equity shares of 10/ each with voting

dghis
Total

30,00,000 3,00,00000 30,00000 3,00,00,000

30,00,000 3,00,00,000 30,00,000 3,00,00,000

2,00,000 20,00,000 2,00,000 20,00,000

2"00,000 20,00,000 2,00000 20,00,000

200000 20,00,000 2,00,000 20,00,000

2,00,000 20,oo,oo0 2,00,000 20,00,000

Refer Notes (1) to (iv) below

(i) Recon. iaHon of the nmber oI shares dd do6t outstandin8 at the beAimirg and at the en

openiry OtherChangeg Closirg Balance

I6sue4 Subscried and FuIy Paid-up

Eqtity shves with ootbq ngbb
Year ended 31 March. 2015

- Number of shares

Year cnded 31Marc[ 2014

- Number of shaes

2"00,000

20,00,000

2,00,000

20,00,000

2,00,000

20,00,000

200,000
20,00,000

(ii.) Rights, pEferenc€s and r€shictions aftached to eqidty sharcs:

The Compmy has issued orLly one dass of equily shares havinS a Par valuc of Rs 10/-?er share Fa.h I old or of

is subject to appmval of the shdeholders in the etruing Annual General Meetin& except m case of interim

divldend. In the evmi of hquidation of the ComPany, the holdeis of equlty shares wi1 be entitled to re.eivc

remainmg assets of the Compmy after distribuiion of all Prelerential amomis. The distnbuhon will be rn

shares is entitled io one vote per share held. The dividen4 rf any, ProPosed by the Boad ofD ectors

ion to thc number of i shares held bv the sheeholders

(iii) Detaik of 6hare6 heldbythe holdingcomPdy, the ultimate holding cohpany, their subsidiaies

Clars oI shares / Nde of shareholder As at 31 March, 2016 As at 31March,2015

% holding itr that
held

% holding in that

Equiry shares with voting iight6
Holding Compdy



ya Inn'astrucl u re DeveloPmen ts

(iv) Details of shaies held more than 5% share6:

tL;e"."ffu- 1-=*'x ' fv*]n'"= '

,4.6 at 316t Marcl! 2015
As at 31st March, 2016

ClasE ofshees/ Name of shreholdei
% holding in that

% holding in that

11.00

800
5.00

5.00

10.00

10 00

2LA0A

16,000

10,000

10,000

20,000

20,000

11.00

800
5.00

5.00

1000
10 00

2LA0A

16,000

10,000

10000

20,000

Equity shdes with votitrg ri8hts

est BenBaI Small Industries Dev Corp

Merchand$e Private Limited

i Engineers Private Limited



BENGAL KAUSI{ALYA NIRMAN LIMIfiD
Notes forming part of the financial statements

Note4: Reserves & S
ParticulaIs As at 31st

MarclL2016
Rs.

As at 31st

MarclL 2015

Rs.

Surplus / (Deficit) in Statement of Profit anal Loss

Opening batance

Add: Profit / (Loss) for the year
Total

(3,23,691)

3,068

(3,30466)

6,775

13,20,6231 $,23,6971

Note 5: Tlade
Particulars As at 31st

MarclL 2016

Rs,

As at 31st

Mardl, 2015

Rs.

Trade Payables

Other than Ac.eptances

Total
65,383 54,674

65,383 54,674

Note 6i erm Loans & Advan.es

As at31st
March,2016

Rs.

As at31st
March,2015

Rs.
Advances to Other thanRelated Pa ies

Unseore4 considered good

OOrcrs 1600,000

16,00,000

Note 7: Cash and Cash E

Parti.ulars As at313t
March,2016

Rs.

As at31st
March,2015

Rs.
Cash on hand (As Certified by Director)

ln curent accounts

. Total
Of the above, the balances that meet the definition oI Cash and cash
equivalenls as per AS I Ca+ F,ow Slatements i5

80,299

64,461

85,790

45,193

1,44,760 1,30,983

1,44760 1,30,983

Note 8: Short Teml Loans & Advan.es
Particulars As at 31st

Marclr 2016

Rs,

A6 at 31st

March,2015
Rs.

Advances to Other than Related Parties

Unsecure4 considered good

Others

Total
16,00,000

16,00000



BENGAL KAUSHALYA NIBMAN LIMITED

Notes foming part of the financial stateme[ts

Note 10: Finance Costs

3p.\l.)^*,

)l

Note 9:

For the year

Ended 31st

March,2016
Rs.

For Lhe year

Ended 31st

March,2015
Rs.

Filin8 Fees

Legal & Proressional Charges

Pa),ments to auditors
- As Statutory Audit Fees

Total

2,200

5,500

s,709

4,800

0500

5,618

73,409 t7,0ta

Parti.ulars For the year

Ended 31st

March,2016
Rs.

For the year

Ended 31st

March,2015
Rs.

(a) Inter€st on Borowin8s
Banl lnterest

(b) Other Borowing Costs

Banl Commission & Other Charges

Total

232 1,974

232 1,974



2.1

2.2

2.3

BENGAL KAUSHALYA NIRMAN LIMITED
Notes forming part ofthe Financial Statements

Note 1: Corporate Infomation
Bengal Kaushalya Nirma]I Limited is a Limited Compan, domiciled in India and incorpomred
under the provisiorls of the Companies Act, 1956. The company is a subsidiary company of M/s.
Kaushalya Infrastrudure Development Corporation Limited. The shares of the company are not
listed on any stock exchanges in India. The company has been incorporated with the objecr of
dealing in development of real estates and industdai lands The company ca es on its business in
domestic markets ody

Note 2: Significant Accounting Policies

Basis of accounting and preparation of financial statemerts
The financial statements of the Company have been prepared in acco(dance with the Generauy
Accepted Accountint Principles in India (Indian GAAP) to comply with the AccountinS Standards
as prescribed under Section 133 of the Companies Act,2013 ('the Acf) read wiih Rule 7 of the
Companies (Accounts) Rules,2014 the provisions of the Act (to the extent noti6ed) and Suidelines
issued by the Securities and Exchange Board of India (SEBI). The financial statemenrs have been
prepared on ac(rlual basis under historical cost convention. The accounting policies adopted in the
preparation of the financial statemenis are consistent wi0r those followed in the previous year.

Use oI estimates
The preparaiion of the financial statemmts in conJormity with Indian GAAP lequires the
ManaSement to make estimates and assumptions considered in the reported amounts of assets aJld
liabilities (indudinS contingent liabilities) and ihe reported income and oypenses during rhe year.
Ihe Management believes that the estloates used in preparation of the financial statements are
pfldent and reasonable. Future results could differ due to these estimates and fte differences
belween the actual rcsults and fie estimates are recognized in the periods in which the results are
known/ materialize.

Cash and cash equivalents (forpurposes of Cash Flow Statement)
Cash compris€s cash on hand and demand deposits wift banks. Cash equivalents are shot-term
balances (with an original maturity of dree months or less ftom the date of acquisition), highly
liquid inveshnents that are readily conve(tible into known amounts of cash and r rhich are subject to
insignificant risk of changes in value.

Cash flow gtatement

Cash flows are rcported using the indirect method, whereby profit / (loss) before e\traordinEry items
and tax is adjusted for the effects of transactions of non-cash natuIe and any deferals or acouals of
past or future cash receipts or payments. The cash flows from opemtin& investing and financing
activities oI the Company are seSregated based on the available infomation.

Recognition o[ [n(ome and Expense6:

i. Revenue Irom Opelation: The company has not eamed any revenue from operation
since incorpora tion due to the absence of operational aciivity as apparent from records.

ii. Other Income All other income is rccognized on accrual basis
iii. Items of Expendihrre aie accounted for on accrual basis.

2.5
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2.6

2.7

2-A

BENGAL KAUSHALYA NIRMAN LIMITED
Notes forming part ofthe Financial Statements

Inveshnents
There is no investment dunng theyear

Employee Benelits
The company has no employees. Therefore AS 15 Employee Benefits issued by the Institute of
Charteled Accountants of India does not apply to the company.

Borowing Costs
The company has not bonowed any tunds. Therefore AS 16 Bo owint Costs issued by the Institute
of Chartered Accountants of India does not apply to the company,

Segment reportint
The company is engaged in a single busin€ss segment i.e. Real Estate Development therefore AS-17

on "Segmmt Reportinf issued by The lnstitute of Chartered Accountants of India is not applicable
to the company.

2.10 Eanin$ per share
Basic earninF per share is computed by dividing the profit / (loss) after tax (including fte post tax
effect of exEaordinary items, if any) by the weighted average number of €qrity shares outstanding
du ng the year. Diluted eamings per share is computed by dividing the profit / (loss) after tax
(induding the post tax eflect of exhaordinary items, iI any) as adjusted for dividm4 interest and
other charges to expense or income ielating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for de ving basic eanints per share and the weighted
average number of equity shares which could have been issued on the conversion of all dilutive
poteniial equity shares. Potential equity shares are deemed to be dilutive only if their conversion to
equity shares would deqease the net profit pel share from continuing ordinary operaiions. Poteniial
dilutive equity shares are deemed to be converted as at the beginning of fie period" unless they have
bean issued at a later date. The dilutive potential €quity shares are adjusted Ior the proceeds
receivable had the shares been actually issued at fair value (i.e. average market value of the
outstandin8 shares) Dilutive potential equity shares are determined independently for each pedod
presented. The number of equity shares and potenlially dilutive equity shares are adjusted for share
splits/ reverse share splits and bonus shares, as appropriate.

2,11 Taxes on income
"CuIIent tax is ihe amount of tar payable on ihe ta\able income for the year as detemined in
accordance widr the provisions o{ the lncome Tax Acr,7967.

Delerred tax is recognized on timint differences, being d1e differences between the taxable income
and the accounLing income that oiiginate in one period and are capable of reversal in one or more
subsequent peiiods.

The mana8ement is of the opinion that thele is no virtual certainty supported by convincing
evidence that sufficient future taxable income wi11be available to the company against which
Deferred tay assets can be realized. So, deferred tax assets, as per Accountint Standard (22), has not
been recognized / accounted for in the firancial statements
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BENGAL KAUSHALYA NIRMAN LIMITED
Notes forming part ofthe Financial Statements

2.12 Prcvisions and contingencies
A provision is recognised when the Company has a Present obliSation as a rcsult of Past events and

it is prcbable that an outflow of resources will be required to settle the obligation in resPect of t{hich

a reliable estimate can be made. kovisions (€xcluding retirement bmefits) are not discounted to

their present value and are detennined based on the best estimate required to seitle the obligation at

the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the

cu ent best estlmates. Contin8mt liabilities are disclosed in the Notes.

2.13 Events occurdnt after the bala]lae sheet date

No si8nificant events which could materially affect the fina]lcial position of the Company for the

relevant year hav€ been rePorted by the management, after the Balarlce Sheet date till the siSnint

date of report.

tt n * rR,X.\,^J"*.
" (^-"k"-r'"t''-- I



BENGAL KAUSHALYA MRMAN LIMITED
Notes forming part ofthe Financial Statements

Note 11: Additional Infomation of the Financial Statementr

Note 11.b: Disclosures required undel Section 22 of the Micrc, Smalt and Medium Enterprises
Development Act, 2006

The Company is in the plocess of identilying the supplieff, who would be covered under rhe Micro, Small
and Medium Enterprises Development Act, 2006. As confirmed by the management, the company has not
yet received any in{ormation about such registuation from the vendors arld such infomation will be
provrded as and when confirmation is received Irom them. However, as regards the same, no documentary
evidence has been found during the courseof audit.

Note 11.c Eaming & Expenditure in Foreign CuIIeIlcy

Note 11.d:

In the opinion of the Board, the curent assets have value on realization in ihe orclinary course of business at
least equal to the amount at which they are stated in the Balturce Sheet.

Note 12: Related Parties*, Related Party Transactions and Balances receivable/payable as at th€ end of the
year

Parties Wlrere Control Exists

Holdint Company
Kaushalya Infrastructure Development Corpolation Limited

Fellow Subsidiaries

1. Bengal KDC Housin8 Development Limited.
2. (aushalya EnerSy e) Ltd.
3 Kaushalya Towruhip (P) Ltd.
4 Azur Solar KDC (P) Ltd. (Formerly Kaushalya Solar power (p) Lrd.)

1. Kaushalya Nirman (P) Ltd.
2. OnonAbaasan (P) Ltd.

Note 11.a. Contingent Liabilities and Commitdrents to the extentnot provided lor
nt

As at 31*
MarclL 2016

As at 31{
Mard! 2015

(a)

(b)
Contingent Liabilities
Commitments

Nrl
NiI

Nil
Nil

For the year
Ended 31"t

Marcb 2016

For the Year
Ended 31*
Marclr 2015

Earnings
Outgo

Nil
Nil

Nil
N



BENGAL KAUSIIALYA NIRMAN LIMITED
Notes forming part ofthe Financial Statements

II. Key Mana8ement Pe$onnel :

1. Mr. Ramesh Kumar MelTa, Dkector
2. Mr. Prashant Mehra, Dilector

III. Associate Company
Pushpdanta Vyapar I\t Ltd.

IV. Transaetions with Related Parties

2415-16 2014,15

51- Type of
Trmsactions (Other t1lm

No reimbuEmdt) Compmy Persmel Comp y Cohpmy Pesomel Compmy

2,604

2,ilo

1,700,000

HoIdinB Key Mgt Group HoldinS KeyMgt Group

(d) Ad vr.e( RF.eivedTrlen
Kaushalya In-todttucture Development
Corpo.ationLld

l'rblprdmtr VyJprP\ I lld

Advances Repdd/Givm
Kaushalya L'ftattu ture Development

1,700,000

(t) 40,600

40,600

k) Balmce Re.eivable as at 31 03 2016

IGushalya tnJrastucture Development

Pushpad anta Vyapar Pvt Ltd

(d) Balmce Payable as at 31 03 2016

Ka8halya In-toasttuchrre Development
CorporationLtd

*The related parties have been identilied by the ManagemenL

Note 13: Eaming Per Shares
Year Ended 31.03.2016 Amount (Rs.)

Dirontinuirs Opera6otu

r0 10 10 10

3,063 3,053 0 0 0 3,rx3 3r63

20m00 200000 2m000

0 0

.L*r/- i\x \M* I
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forming part of the Financial Statements

Year Ended 31.03-2015 Amounl (Rs.)

Note 14: Ptevious Year Fitures
Previous year's fitures have been regrouped / reclassified wherever necessary to conespond with the
curent year's classification / disclosu-re.

In tems of our repot attached.

For Monu Jain & Company For and on behall of the Board oI
Dir€c1016

Firm Regn. No. 327900E

Chartered Accountants
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Prop.ietor
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Kolkata

776 day otMay,2016
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Ramesh Kumar Mehra
Dfuector

Place: Kolkata
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