
Date: 19th October, 2021 

THE LISTING DEPARTMENT, 

BSE Ltd . (Designated Stock Exchange) 

PJ Towers, Dalal Sh·eet, 

Mumbai-400 001 

THE LISTING DEPARTMENT, 

National Stock Exchange of India Ltd. 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E),, Mumbai- 400 051 

Stock Code, BSE: 532925 

NSE: KAUSHALYA 

Dear Sir/ Madam, 

KAUSHALYA 
- INFRASTRUCTURE -

An ISO 9001-2008 Company 

Sub: Corporate Governance Report under Regulation 27(2) of SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015. 

With reference to the above, please find enclosed herewith a copy of the Corporate 

Governance Report for the quarter ended on 30th September, 2021 as per Regulation 

27(2) of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. 

Thanking You, 

Yours Faithfully 
For I<aushalya lllfrastructure Dev. Co . Ltd. 

~ 
. pta 

Whole-tin-ie Director 
Company Secretary 

Encl.: As Above 

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 

HB 170, S~ct~r Ill, Salt Lake, Kolkata 700 I06, Ph & Fax: 91-33-2334 4148 
Email : mfo@kaushalya.net, Website : http://www.kaushal a n 

CIN - LS1216WBl992PLC0SS629 y ' et 

__J 



JB 11TTED BY 

1. Name of Listed Entity : KAUSHALY A INFRASTRUCTURE DEVE LO PM ENT CORPORATION LIMITED 
2. Quaner ending: SEPTEMBER 30, 2021 

I. Composition of Board of Directors 

No. of Directorship jNo. of !Number of i\/o. of post of Date ofBinh 
Tille '.\ ame of Lhe P AN 5 & DIN K:ategory Initial Date of Re- Date of rrenure* 

in listed entities Independent memberships in hairperson in Audit' 
(Mr/ Director ~ Chairperson/h D ate of appointment Cessation 

including this listed D irectorship in Aud.i t/Stakeholder Stakeholder Ms) ' CUtive/ A ppointm 
entity Ii sled entities Commineel s) Comminee hdd in .'-lon-Executive1 em 
[in reference lo in eluding this pncluding this listed isted entities ~ dependent/No 
Regulation 17A(l)] ;: sled entity ~ntir:, ·nclud.ing this lis ted minee)& 

n reference to !(Refer Regulation ntitv 
Refer Re2ulJtion proviso to 26( I) of listing 

16( I) of Listing egulation !Regulation! s) 
17A(l)] r egulation(, I 

Mr. Mahesh AIZPMl67 1L ~xecutive -4 1h 4th September. N.A N.A 171h I 0 7 0 

Mehra & Director µune. I 992 20 17 November, (Whole-time 

00086683 
1955 Director) 

0 I 0 29th I 78th N.A 5 Years 
(Independent Independent 71h May. 

October. 1950 Mr. Ram AEJPM2808P 
Director/ 7020 September. 

Director) & 
20 10 Krishna 

Non- Executive 
Mondal 02065330 

I I I 28'h July. I Director 
131 11 i301h September. N.A 5 years 

1956 ( Independent 
Minoli '\ath ABSPN8426C J ndependenl 

,--J ovembe 2019 Director) 
-

Mrs. Director/ Non-& 
r. 2014 

07017530 ' xecutive 
I I 

I 2"d .lanua1)', I Director N.A 5 years 
(Independent 14 '1, J3 0'h September. 1956 Independent 

Director) 
- · -

ALP PS0815H 
August. 2019 

0 

Mr. Sa ndip 
Director/ Non-

0 
Sarkar & 

•xecutive 2019 
I 0 08527653 

N.A 51h January, Director 
] 9 th 28'h September. N.A 

1969 (Whnle-limc 
II 

!Executi ve 
Dire,tor) u 

AECPM5481M 
A ugust. 2020 

I 0 

j~~--

~ Tarak 1\ ath Director 
151h September & 20111 N.A 

(Whnk-time 

_ff,.~ ~ -

Mishra 
0884585 , J8'h September. N.A 

1990 2911, 
Director) -BRRPG9096H 1-.xccuti vc 

t\ ugu~l. 20211 

- !/Wbd 1.,il Director 

. tc ~t,. C 

Mi. Sanj ~~ 

-

flil~ "'{j..~ - 1)1 
& 2020 Gupta 

08850306 - J - WJ -. · ' rsona~- -. . -<..TO : ~() 

':.P. ~ 
r- Whether Re1w la1 Cha1rpc I d 10 !ll'lll~" ill e! J1rt:dOI 01 -
,-- ---~ Whether Clwirpi: rson is re ate ' " , 

~J;~ 
c.--L - ·- - - ·-

-~V)I • 



~ I' I\ ,,1 ,11 11 ,/11·,,,,.,,. 11•,11,/.I 1101 /•, ,/1s11!11_1·,·d "" th, · H't '/i1 i1, · ,1( ,\'111..A l i ,, ·/11111 g1 · 
,\ l ,11,1;,1n · o/ ,lm'\ 't, !I ·,· ,,,. . .,,, , ,·,, ·, •,ui,'< ' 11011_,."'rn tll'•' 111 ,1, .1!c /l,le111 N,nnillt'C // ,1 r/iret•t11rjit.,· 11 ,,,, ,,,,,,.r 11,011 one cotegor:,, write all categorie f seporaung them w11h hyphen 
• t,i 1,. .' tillnioul_,, /,!I · 111,1, ,1,,.11,1, ·11 , ''"'<'•'•"· fr llllr, · 11,,J11J,1,11 ,,,111 1/Jtnl pcriodjrolll 11 ,J,/cl, lndcpciul, ,11t director is serving on Board of directors of the l1>ted ent,ry ,n cont,nu,ty w11huu1 "II} ,,1,, /11,.c ,,11 ,,,,,.;,,,1 

11 . Compo~itilln llf Committl'l' 
'\ ,im,· ,,rcommittcc ----~ \-V-hc-1-hcr Rq:1\\ ,1r Na111c of Cn111111i1tcc Mc111bcrs 

Audit Committ,·c 

2. Nomination & Remuneration 
Committee 

3. Risk Management 
Committee (if a licable) 

~- Stakeholder Rela1ionship 
Committee· 

Chn i q1e1,, ,11 

a io illlcd 

Yes 

Yes 

Yes 

I. Sandip Sarkar 

2. Minoli Nath 

3. Mahesh Md1 rn 

I. Ram Krishna Monda! 

2. Minoti Nalh 

Sandip S,11-kar 

I. Minoti Na1h 

2. Sandip Sarkar 

3. Mahesh Mchrn 

Category (Chairpcrson/f'xecuti vc/Non­
Excc ul i vei l ndcpcndcn1/Nom i nee )s 

Independent Director/Nnn-cxccuti vc Director 

lndq1cndent Director/Non-executi ve Director 

Executive Director 

Independent Director/Non-executive Director 

Independent Director/Non-executive Director 

Independent Director/Non-executive Director 

Not Applicable 

Independent Director/Non-executive Director 

Independent Direclor/Non-e~ccuti ve Director 

Executi ve Director 

Date of Appointment 

14-02-2020 

23-1 2-20 15 

19-05-2006 

07-05-2020 

13-08-2015 

14-08-201 9 

23-12-20 15 

14-08-2019 

19-05-2006 

Date of cessaiion 

\J .A. 

-..: .A. 

NA 

N.A. 

N.A. 

N.A 

N.A. 

N.A. 

N.A 

'· ( ·ut.:gon • of directors 111em10 l'Xecutive/11011-executin• i11dc Je11de11t/ 110111i11 ec // u director fits i/1/o 111ore 1ha11 one catego1T 11 '1'11<' all categories se ,11·, 11/ng \\'Ith hv hen. 
111. Meeting of Board of Oircclors 
Datct s ) of Meeting (if any) in Date( s) of Meeting (i r any) in 
the pre, ious quarter the relevant quarkr 

12-06-202 1 
& 

30-06-202 1 

13-08-202 1 

• 10 h<! /,lied 111 on/ ' for !he c11,.,-e111 < 11arter 111eet111g.1 
I\ ', 1\lcclin •s of Commitlw, 
Datd , ) of 1m::cting of the 
rnm11111tee in the relevant qu.i rl cr 

13-08-202 I 

Whether rcqu irc1n e111 or 
Quorum met ' 

YI t., 

Whether requirement of Quorum 
met 

Yes 

Numh,T , ,1 · Uircclnrs present' 

Number or Directors present' 

Number t11' imh:pcndenl 
directors prcsc111 · 

Num ber or independent 
din.:ctors present' 

Datc(s) 01· Meeting of1hc 
cnmmiuee in the previous 
qual'\er 

Maximum gap between any two 
consecuti ve (in number of days ) 

44 Days 

Maximum gap between any two 
consecuti ve meetings i 
or days' 

----- -------- ----- +-- ·--- ----- -+--------:'fi,~~-l 12-06-202 1 
& 

30-06-202 1 

I 
\ 

\, 



.. _M (\_, ·U/c,t 1r1 (mh· ~{~r ihc 1..lu-re111 t7ll11rtl' I' mcc;mc_ s 
-, 
-

\ . Related Pa rt\ l r:rnsactions 

Subject Compliance status (Yes/No/NA) 

Whether prior aoprxwal ,,f audit committee ohtaincd 
refer note hclow 

YES 
\\ nether shareholder appro, al obtained for material RPT N. A 
\\·hether detai ls of RPT entered into pursuam lo omnibus approval have been reviewed by the Audit N. A 
Commmee 
\ore: 

I. ~ ~le colu~11'.,'·.c~~1Pliance_Status ... compfonce _or non-compliance may be indicated by Yes/No/NA. For example, the Board has been composed in accordance with the requiremen ts of Listing 

l 
e,,ulati~n, . 'l_ _e, may be md1cated . S11111larly. m case the Listed Entity has no related party transactions. the words '·N .A:· may be indicated. 

If status 1s --No detail s of non-compliance may be e:iven here. 
YI. Affirmations -

I. The composition 01: Board of Directors is in tenns of SEBI ( Listing Obligations and Disclosure requirements) Regulations, 20 I 5. 
2. llie compos1t1on of the following committees is in tenns of SE BI I Listing Obligations and Disclosure Requirements) Regulations, 2015 

a. Audit Committee 
b. Nomination & Remuneration Committee 
c. Stakeholders Relationship Committee 
d. Risk management committee (applicable to the top 100 listed entities) 

3. The committee members have been made aware of their powers. role and responsibilities as specified in SEBl (Listing obligations and disclosure requirements) Regulations, 2015. 
4. The meetings of lhe board of directors and the above committees ha ve been cond~~e manner as specified in SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 . 

5. TI1is repon and/or the repon,i;ubmitted in the previous quarter has been placed ~ ~Directors. Any comments/observations/advice of the board of directors may be mentioned here. 

~ ~"l•ilol-1 ~ t D l / c} /'(I ~ 
·!~ o \ 

Name & Designation : ~anjay Lal-<Q_pt u.f it; cli\ 
Whole-time Dire r & Company Sec retary ,;S tJ...0\.YJ,.~t-. ~ ! 

~~~~,. \%. &.11 
~' ~~!I ' . ' :'). 



ANNEX III 

Format to be submitted b 1· d . 
Y iste entity at the end of 6 months from the close of financial 

year 

Affirmations 

Broad heading Regulation Number Compliance status 

Copy of the annual report including balance 

(Yes/No/NA)'efer note below 

46(2) YES 

sheet, profit and loss account, directors report, 

corporate governance report, business 

responsibility report displayed on 

Website 

Presence of Chairperson 18(1)(d) YES 

of Audit Committee at the Annual Genera] 

Meeting 

Presence of Chairperson of the nomination 19(3) NO 

and remuneration committee at the annual 

general 
I 

Meeting 
Presence of Chairperson of the Stakeholder 20(3) YES 

Relationship committee at the annual general 

Meeting 
I 

Whether "Corporate Governance Report" 34(3) read with para YES I 

disclosed in Annual C of Schedule V 

Report 
I 

Note: 
1. In the column "Compliance Status", compliance or non-compliance may be indica ted b, 

Yes/ No/N.A. For example, if the Board has been composed in accordance with the I 

requirements of Listing Regulations, "Yes" may be indicated. Similarly, in case the Listed Entih· I 

has no related party transactions, the words "N.A." may be indicated. 

2. If status is "No" details of non-compliance may be given here. 

3. If the Listed Enti ty would like to provide any other information the same may be indica ted 1 

here. 

--'------+-+-+--+---4 0 . {r "" KO 
1pta f{f \~ 

Whole-time Director & Company Secret~ 
3'17~ * -o~ ·· 

I 



t\ NN F.X IV 
Format to be submittc :It . 
months Cit lh, f .. 1 wice ·1 ye.u, on ,1 half-yearl y basis by the lis ted ent it y JI the_ end of every 6 " 111,Hlltal ye.1r 

Half \'1:'arl:'nd · ' }h ~ · · mg - .,l ' Septl:'mber, 2021 

L Disc\o<.ure of Lo / 
- ans guarantees/ comfort letters/ securities etc. rr frr " " ' '' '"' '""' 

lA) Am- hin or an~-other fo rm of debt advanced by the listed entih' direc tly or indirec tly to· 

Entitv 

Promoter L1r dJlV other entih· 1 

controlled bv th~m 
Promoter Group or anv 
other entitv controlled b,· the~1 
Directors (including 
relatiYes) or any other entity 
controlled lw them 
K\IPs or am· other entity 
controlled b,- them 

Aggregate amount advanced 
durina six months 

Balance outstanding al the 
end of six months 

NIL 

(B) Any guarantee/ comfort letter (by whatever name called) provided by the listed enb t\ 
directly or indirectly, in connection with any loan(s) or any other form of debt availed bv: 

Entity Type (guarantee, Aggregate amount of Balance outstanding 
comfort letter etc.) issuance during six at the end of six 

months months 
(taking into account 
any invocation) 

Promoter or any other 
enti ty controlled by 
them 
Promoter Group or 
any other entity 
control.led bl' them 
Directors (including NIL 
relati ves) or any 
other entity 
controlled by them 
KMPs or any other 

i 
I 
I 

entity controlled by _J them 

(C) Any security provided by the listed enl"ity directly or indirec tly, in connec tion ll'ith ,111_1 
loan(s) or any other form of debt avai led by : 



I 
/ 

Enti ty 

Promoter or my other 
enti ty cont ro lled by 
them 

Promoter Group or 
il ll}' other cnlil)' 

1 controlled Lil them 

I Di rec tors (11,c lud ing 
relilti vcs) or ,Hly 
other entity 
rn nt ru lled by th~ 
K/vll ', 11 1 ,111y t> ther 
L' nt ity cont rp llcd b\' 

Type of security 
(cash, shares elc.) 

Aggregate value of 
security pro\'ided 
durin six months 

NIL 

Bal.mce outstanding 1 1 

at the end of s i:1. 
months 

I them 

1-----------
11. Mfl rn1.1t iun•: 

1\II h1,111 4 (u1 11 tht •1 1111111 ,., tlel•II f~t1 -11,1n lt''l"- (Pml,•rl klln~ lh \s h ,1tl·n· r ri.1111t· c,1l k d) 111 

'•L'llll ltk-4 111 u11111 1.:( l 11111 " 1th ,1m J,,a11(<J 1,,, ,;Ill(·, h•1111 Pl ,kl>!) p n: 11 d1r1.:ftl y 11r 111d1r1·r th 

[,,, tli1• 11 , ll'd 1· 11111 \ , ., r 111111 n t ,· 1(<l I''''"'"'"' P""I' ,hrnh1r(~l jmdml1111: lhl' 1r n· l,111 v1",) , 
k1· 1· 111 1111 11 ~:1· 11 ,d j't ' l '•"11 11 .-1 1 I..J.ljllJli~~:,_,,·1.,11~ ,-~ ,,,,.in~ n•lr tv n •11lr11 lln l bv th1· 111 " ' l ' 11 1 

11, l' l ' \'1111\111111' 111t 1· 1t· , 1 " ' th vt(~~ 
, :;,, 

,.,, .. ~ ~-,,, . J).l 
\\'h, 111· li111, · l111 ,, 11, , ,..._ t I ~' 

Nok: 
I l'i h·,,· ,I,~, l,•,111,·, , Ii.d i ,·,du ,k ,1111 l,• .11 ,,, ,,1h,·1 I II t11 ,,I .l.·b t). y, u,1r,111 t, ·, · / 111 111f111 I 

11'111'1 th I\ h,11 \'I 1·1 11.1111t·, ,ill,-.I 1 ,11 ... ,-.. 11111\ fl'"' 1.lni 111 n,1111,·l t 11111 w ith 1111 ;- lo ,11 1 ( 1r t1ny 
, ,1h,·1 ' "' Ill ,,1 dd1i 

.,) "' ., !',''' , ·1111111· 11! ', 111q 1.1 111 II • Im 1111' ~ ... , 1.' ll l flh.'lll l>C tin .:rnmcnt c o rnpilll j' 

l1
) t,, th, · li::kd ,·11t1ll 1,, 11•1 1i:-:-11l>:-1d i.1n l,111d J{llll l· VL'n turc cump.inyl who'>(: .i ccou nl.<, ilrt · 

, , 111~1•lid.1tnl " 1th t h,· li::l\'\l ,·11111\ 

, ) b, .1 1\1111.. 111~: , \11 11p.111\ , , 1 .111 11L, 11r ,m,,· \°\>m p.i n~ ,md 

,I) t,, the h~h·d , ·11t1ll 1,, 1b ,·mpk1y,,-:: or d mYtors as a part ol the service condition~ 

~ II th,· I 1::k,I I 11111~ IHH1ld hi,,,, l l> pm \ 1.lt! an~ other information, the same: may b<: 
1nd1,-.1l\·,I .1:: l'.1r.1 () 111 th,· ,1l,.>1 ,. t.1 M<'. 
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