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T0THE BOARD OF DIRECTORS OF

MON‘UJAIMBE” Q
Chartered -

INDEPENDENT AUDITORS REPORT

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

We have audited the standalone financial results of KAUSHALYA INFRASTRUCTURE DEVELO _'

CORPORATION LIMITED for the year ended 31“ March, 2018 and for the year ended 31“ March,
_

attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 W
.

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 The standalone W}:
financial results are the derived figures between the audited figures in respect of the year ended Mammal;
2018 and the published year to date figures up to December 31, 2017 being the date of the end of the fluid

quarter of the financial year, which were subjected to l1m1trd review '

This statement is the responsibility of the company’s management and approved by the Board of Directors

Our responsibility is to express an opinion on these financial results based on our audit of such interim 'i!

financial statements, which have been prepared in accmdance with the recognition and measuremmit

[iprinciples laid down in Accounting Standard prescribed, under Section 133 of the Companies Act. 2013 read

with relevant rules issued thereunder; and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Thusc

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material rr1isstatement(s) An audit includes examining, on a test basrs, evidence

supporting the amounts disclosed as financial results. 1m audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

In

'

(i) are presented in accordance with the requizements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015in this regard; and

give a true and fair view of the net profit/ loss and other financial information for
fie,ended March 31, 2018 and for the year ended March 31,2018.

For Mona [um-

Scanned by CamScanner



13..
u

INDEPENDENT AUDITORS REPORT

TO THE BOARD OF DIRECTORS OF

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

We have audited the consolidated financial results of KAUSHALYA INFRASTRUCTURE}, .

DEVELOPMENT CORPORATION LIMITED (“the Parent”) and its subsidiaries (the Parent and its” -

subsidiaries together referred to as
”

the Group”) and its share of the profit of its associates and joint

ventures for the year ended March 31, 2018 (”the Statement”) for the year ended 315k March, 2018 being

submitted by the parent company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

This statement is the responsibility of the parent company’s management and approved by the Board of

Directors. Our responsibility is to express an opinion on these consolidated financial results based on our

audit of such interim financial statements, which have been prepared in accordance with the recognition

and measurement principles laid down in Accounting Standard prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder; and other accounting principles generally

accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about Whether the

financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, and based ‘

on the consideration of the report of the other auditors on separate financial statements of, subsidiary and
'

joint ventures referred below, the Statement:
'

(i) include the results of the following entities:

a) Bengal KDC Housing Development Limited— Subsidiary
b) Bengal Kaushalya Nirman Limited- Subsidiary
c) Azur Solar KDC Private Limited- Subsidiary
d) Kaushalya Energy Private Limited- Subsidiary
e) Kaushalya Township Private Limited- Associate

f) Kaushalya Nirman Private Limited- Associate

g) Orion Abasaan Private Limited— Associate
KIDCO NACC- Joint Venturia
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1i1) give a true and fair view of the consolidated net profit/ loss and other
'

the year ended 315‘ March, 2018.

Place: Kolkata

Date: 30.05.2018
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Depreciation and amortization expense

gimme:

. v. for Doubtful Debts
'

l Expense-

I(1) Current tax relating to pnox years

Pram I (Loss) for the period before share of profit of Associates
5-6

Shere‘nfl’rofid (Loss) of Associate (Net of Tax)

Non Controlling Ink-rut

‘

_ Ne! Prlifit afier Tax (7+8-9)

LmOther Comprehensive Income

A (i) Items lint will not be reclassified to profit or loss

‘ (ii) Income Tex relating to items that will not be
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: March 2018

N. -CURRENT ASSETS
.

it) Property, plant and equipment 267.73 310.55

A

b) Non- Current Investments 6.409.84 5,409,“

-,
L' c) Financial assets

(1) Loans & Advances 1,645.16 1,633.95

d) Other Non-Current Assets .

Totnl Non-Current Assets (A) 8,322.73 8,354.36
B) CURRENT ASSETS

a) Inventories 48.34 48.54

b) Financial assets

(i)Trade Receivables 1.60158 2,268.74 1,601.58

(ii)Cash and cash equivalents 110.62 30.63 99.96 ;

(iii)Loans & Advances 1.221 30 1,256.09 1,229.60

0) Other current assets 2.72 2.17 2.72

Total Current Assets (B)

_

2,914.62 3'606«17 2.982.”

Total Assets (At It) 11,237.35 11,960.53 mm

11) EQUITY AND LIABILITIES

C) EQUITY

a) Equity share capital 3,463.06 3,463.06 3,463.06

b) Other equity (930.4 I) (831.86) (1,512.82)

'l‘olitl liquity ((‘) 2,532.65 2,63I.2l 1,950.24

LIABILITIES
‘

D) Non Controlling Interest - - 17.21 12.90.
'-

E) Non-Current Liabilities
'

‘-

a) Provisions 8.46 8.46 8.46 8.43

b) Deferred Tax liabilities (Net) 3317 46.55 33.17 46.55 :
c) Other Long Term Liabilities 93.39 93.39 9.34 9.34,

‘

135.02 148.40 50.98 64.15
'

F) CURRENT LIABILITIES 7 1'

a) Financial liabilities

(i)Borrowings 6,345.05 6,250.07 6,345.05 6,250.10?!

(ii)Trade Payables 1,237.63 1.208.78 1,253.09
"

b) Other Current Liabilities 353.84 1,087.57 470.83

c) Provisions 633.16 634.50 635.49

8,569.68 9,180.92 8,704.46
‘ Total Liabilities (G)= (E+F) 8,704.70 9,329.32 8,755.43

ii Total Equity and Liabilities (C+D+G) 11,237-35 1|.960.53 10m
"

I‘ASTRUCTURE
‘

0N LTD.
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Regdflffice: HB- 170. Sector-111,8alt LakeWv 700 {06“

Swment ofStandalone and Consolidated Audited Results for the Quarterand

Standalone

Quarter ended

(UNAUDITED

31.12.2017

Particulars (AUDITED)

31.03.2018

(UNAUD

31.03.2017

13 smartRevenue

(a) Construction

(b) Hotel

(c) Others

Total

Less: Revenue

from Operations

2 Segment Results

(3) Construction

(b) Hotel

Total

Less: Finance Cost

Other un-allouble (income)/ex

Profit before Tax

(20.65)

(0.07)

(20.72)

5.87

(1.61)

(24.98)

(31 02

(0.33

(31.35)

377

(l . l 5)

(33.97)

(385.73

1 37

(384.36

(693.67

(0.95

310.26

(4 72 .87

0.28

(‘l

15.55

(4.24

(111.93)

diture

3 Capital Employed

(Segment Assets - Segment Liabilities)

(a) Construction

(b) Hotel

Total

Unallocated

otal Assets

2,559.69

1 07.98

2,667.67

2,667.67

2,559.69

107.98

2,667.67

2,582.63

1 10 ()3

2,692.66

2,669.58

110.03

2,779.61

2,669.58

1 l 0.03

2,779.61

2,779.612,779.612,667.67

te Assets

2,692.66

Note:

1. The above results for the Quarter and Year ended March 3 l, 2018 have been reveiwed by the Audit Committee at their meeting held

on 30111 May, 2018 and thereafter approved by the Board of Directors at its meeting held on May 30, 2018.

2. The above results are Audited by the Statutory Auditors of the company.

3. The company is operating in two segment viz. Construction and Hotel

4. The debts of State Bank of India and Indian Overseas Bank were taken over by Alchemist Asset Reconsnuction Company (1'rust VII)
and the company has reached a settlement] restructuring of its debts with the ARC.

5. State Bank of India has credited! Written off Rs.9,75,96,382/— from cash credit account in the second quarter and entire debt’

indie diird quarter ofFinancial Year 20l7-18 which was reflected in the Bank statements provided by them. While settlemgm!

was ruched with respect to the debts taken over by the ARC matters are still pending before the DRT and hence the above

mountshave not been reflected'in the results until such time when final no-dues are received by the company from the

WorDRTcasemflmwspectisresclved

yen: figure havebemxesmpod Ire-arranged wherever necessary

_.‘I'..|'-:'

-u'
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Date: 30.05.2018

The Listing Department,
BSE Ltd. (Designated Stock Exchanege)
P] Towers, Dalal Street,
Mumbai- 400 001

The Listing Department,

National Stock Exchange of India Ltd.

Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai- 400 051

Dear Sir/ Madam,
Stock Codez BSE: 532925

NSE: KAUSHALYA

Sub: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015.
'

_ '

We hereby declare that the Audit Reports issued by the Statutory Auditors on the Standalone
I
J

and Consolidated Annual Financial Results for the year ended 31.3.2018 were with unmodified
opinions.

Thanking you,

Yours faithfully,

For Kaushalya Infrastructure Development Corporation Ltd.
\‘~

’ a"
, KM};
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