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MONU JAIN & COMPANY

Chartered Accountants

lndependent Auditors, Report

TO THE MEMBERS OF KAUSHAI.YA ENERGY PRIVATE LIMITED

Report on the Standalone Financial Statements

we have audited the accompanying standarone financiar statements of t(AUsHALyA ENERGy
PRIVATE tlMlTED ("the company,,), which comprise the Balance Sheet as at 31 March 2016,
the Statement of profit and Loss and the Cash Flow Statement for the year then ended, and a
summary of slgnificant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (,the Act,,) with respect to the preparation and presentation of
these Standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in rndia, including the Accounting standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rutes, 2014. This
responsibility also includes the maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding of the assets of the Company and forpreventing and detecting the frauds and other irregularlties; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable andprudenu and design, implementation and maintenance of adequate internal financiar control,
that were operating effectively for ensuring the accuracy and completeness ofthe accounting
records, relevant to the preparation and presentation of the fina;cial statements that give a
true and fair view and are free from miterial misstatement, whether due to fraud or error.

Auditor's Responsibility

our responsibility is to express an opinion on these standalone financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section
143{10) of the Act. Those standards require that we comply wittr eitricat requirements andplan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures setected depend on the auditor,s
.iudBment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. ln making those risk assessments, the auditor
considers internal financial control relevant to the Company,s preparation of the financial
statements that give true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accountin8 policies used and the reasonableness of the accounting estimates made by
Company's Directors, as well as evaluating the overall presentation of the fnancial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Standalone financial statements.

opinion

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone financial statements give the information required by the Act in
the manner so required and give a true and fair vlew in conformity with the accounting
principles generally accepted in lndia of the state of affairs of the Company as at 31st March,
2016 its profit/loss and its cash flows for the year ended on that date.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (,,the Order,,) issued by
the Central Government of India in terms of section 143(11) of the Act, we give in the
Annexure "A" a statement on the matters Specified in paragraphs 3 and 4 of the
order.

2. As required by section 143(3lofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) ln our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination ofthose books.

c) The Balance Sheet, the Statement of profit and Loss, and Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid Standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rute 7
of the Companies (Accounts) Rules, 2014,
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On the basis of written representations received from the diredors as on 31
March, 2016 and taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March, 2016 from being appointed as a
director in terms ofSection 164(2)ofthe Act,

With respect to adequacy of internal financial controls over financial reporting
of the company and the operating effectiveness of such controlt refer to our
separate report in Annexure "8".

With respect to other matters to be included in the Audito/s Report in
accordance with Rule ll ofthe Companies (Audit and Auditors) Rulet 2014 in

our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would
impact its flnancial position.

ii. The Company did not have any long-term contracts including
derivatives contracts for which there were any material foreseeable
losses.

iii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

For MONU JAIN & COMPANY
Chartered Accbuntants
Firm Registration No: 327900E

Monu lain
Proprietor
Membership No:302721

PIace: Kolkata
Date: The 18th May, 2016
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Annexure "I(' to the lndependent Auditors' Report

(Referred to in Paragraph 1 under the heading "Report on Other Legal and Regulatory

Requirements" of our Report of even date)

1l ln respect of fixed assets:

a) The Company does not have any fixed

aPPlicable.

2) The Company does not have any inventory Hence this Clause is not applicable'

assets. Hence this Clause is not

4\

3) AccordingtoinformationandexplanationsSiventous,thecompanyh'asnotBranted
."rl"l"i i".r*a 

"r 
unsecured to companies' firms' Limited LiabilitY Partnerships or

oii". p"rii". aou"t"a in register maintained under section 189 ofthe Act'

ln our opinion and according to information and explanations given to us' the

c.,-o"nr'haa not granted any loans or provided any guarantees or security to the

;il;:r il; ;;"?;"oio. rit of the Act ln respect of investments made bv the

io.p"*,f," t.r"lons ofsection 186 ofthe Act have been complied with'

5) According to information and explanations given to us' the company has not accepted
-' 

"iv 
i"p""ti, fro. the public during the year in terms of the provision of-section 73 to

iO'"iit" n* or any other relevant provisions of the Companies Act' 2013 and the

rules made there under.

6lAsinformedtous,theCentralGovernmenthasnotprescribedmaintenanceofcost"' ;;;;;-; ;;J";;b-section (1) of section 148 of the Act' in respect of the activities

carried on bY the ComPanY

7) ln respect of Statutory due:

a)' According to the information and explanations given to us' the Company has

generalty been regular in depositin8 undisputed statutory dues' including

Provident Fund, employees state insurance' Income-tax' Tax deducted at

sources, Tax collected at source, Professional Tax' Sales Tax' value added tax

(VAT), Wealth Tax, Service Tax, Custom Duty' Excise Duty' Cess and other

material statutory dues applicable to it According to the information and

explanations given to us, no undisputed amounts payable in respect of the

aforesaiddueswereoutstandingasat3l5tMarch,2016foraperiodofmore
than six months from the date they become payable'
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b) According to the information and explanations given to us, there is no amount

disputed in respect of lncome-ta& Value added Tax, Sales ta(, Excise Duty,

Custom Duty, Service tax and Cess.

8) Based on our audit procedures and according to the information and explanations

Biven to us, we are ofthe opinion that the company has not defaulted in repayment of
loan & borrowings dues to a financial institution, bank, Government or dues to
debenture holders duringthe year.

9) The company has not raised moneys by way of initial public offer or further public
offer (including debt instrument) and term loans.

10) ln our opinion and accordinE to the information and explanations given to us, no fraud
on or by the Company by its officers or employees has been noticed or reported
duringthe Year.

11)ln our opinion, the mana8erial remuneration has been paid or provided in accordance
with the requisite approvals mandated by the provisions of sedion 197 read with
Schedule V to the Companies Act.

12)ln our opinion, the company is not a Nidhi Company. Therefore, the Provision of
clause 3(xii)ofthe orderare not applicable tothe Company.

13)ln our Opinion, all transactions with related parties are in compliance with sections
177 and 788 of Companies Act, 2013 where applicable and the details have been
disclosed in the financial statements, as required by the applicable accounting
standards.

14)The company has not made any preferential allotment orprivate placement of shares
or fully or partly convertibleidebentures during the year, therefore the Provision of
clause 3(xiv)ofthe orderare not applicable to the Company under review.

15)According to the information and explanations given to us and on an overall
examination ofthe financial statements ofthe Company, we report that the Company
has not entered into any non-cash transaction with directors or persons connected

, with him, therefore reporting under clause 3(xv) ofthe Order are not applicable.
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16)ln our opinion the Company is not required to be registered under section 45-lAofthe

Reserve Bank of lndia Ad, 1934.

For MONU lAlN & COMPANY

Chartered Accountants
Firm Registration No: 327900E

Monu Jain
Proprietor
Membership No:302721

Place: Kolkata
Date: The 18th MaY, 2016
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Annexure "B" to the lndependent Auditors'Report
(Referred to in Paragraph 2(f) under the heading "Report on Other Legal and Regulatory

Requirements" of our Report of even date)

Report on the lnternal Financial Controls under clause (i) of sub section 3 of section 143 of the

Companies Act, 2013 ('1he Act")

),
r/

I

wehaveauditedtheinternalfinancialcontrolsoverfinancialreportinBofKAUSHALYA
ENERGY PRIVATE LIMITED ("the company") as of March 31, 2016 in conjunction with our

audit ofthe standalone financialstatements ofthe companyforthe year ended on that date

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishinB and maintaining internal financial

control over iinancial reporting criteria estabtished by the Company considering the essential

components of internal control stated in Guidance Note on Audit of lnternal Financial

Controls over Financial Reporting lssued by the lnstitute of Chartered Accountants of lndia'

These responsibilities include the design, implementation and maintenance of adequate

internal financial controts that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies, the safeguarding

of its assets, the prevention and detection of frauds and errors' the accuracy and

completeness of the accounting records, and the timety preparation of reliable financial

information, as required under the Companies Act, 2013

Auditor's ResponsibilitY

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reportinB based on our audit We conducted our audit in accordance with the

GUidanceNoteonAuditoflnternalFinancialcontrolsoverFinancialReporting(the
"Guidance Note") and the Standards on AuditinE, issued by ICAI and daemed to be prescribed

under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of

internal financial controls, both applicable to an audit of lnternal Financial Controls and' both

issued by the tnstitute of Chartered Accountants of lndia Those Standards and the Guidance

Note require that we iomply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether adequate internal financial controls over

financial reportinB was estabtished and maintained and if such controls operated effectively

in all material respecti.
our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls svstem over financial reporting and their operating effectiveness'

our audit of internal financial controls over financial reporting included obtaininS an

understanding of internal financial controls over financial reporting, assessing the risk that a



material weakness exists, and testing and evaluating the design and operating elfectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meanint of lnternal Financial Controh Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance reading the reliability of flnancial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use or disposition of the company's assets that could have a materials effect on
the fi nancial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with ;he
policies or procedures may deteriorate.

Opinion

ln our oplnion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal flnancial controls over finahcial

,
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reportinB were operating effectively as at 31si March, 2016 based on the internal control over

financial reporting criteria established by the Company considerinB the essential components

of internal control stated in the Guidance Note on audit of Internal Financial controls over

Financial Reporting Issued by the lnstitute of Chartered Accountants of lndia

For MONU JAIN & COMPANY

Chartered Accountants
Firm Re&istration No: 327900E

tu-'^
0

Monu lain
Proprietor
Membership No:302721

Place: Kolkata

Date: The 18th MaY,2016
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KAUSHALYA ENERGY PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCI'I, 2016

PARTICULARS 31'Md-16 31-Mar-15

Rs.

EQUIIY AND LIABILITIES
(1) Shaieholder's Iuds
(a) Share CaPital
(b) Reserve & SurPIus

(2) Cwent Liabilities
(al TtadePayabtcs

TOTAL

ASSETS
(3) Non-Curent Assets

(a) Non-Currmtlnvestnents

(4) Cllrent Arsers

3

4

5

6

7

1-13

10,00,000

(8,19,484)

lO0Oooo
(8,79,917)

1,80,515 1,80,083

61,740 50,991

61,700 50 991

2,42,216 2,31,074

99,000 9r000

99 000 99,000

1,43,216 1,32"074

1,43,216 1,32,074

2AL216 431,074

In terms of our rePort attached

For Monu Jain & ComPanY

FiIm Regn. No 327900E

Chartered Accoutants

Ior and o. behaff of the

Board of Dilectois

/h ': w)*"ffih-ry:!s''---

The 18th day of May, 2016

A";;(-) '-
Monu Iain

MembershiP No. 302721

D.te, The l8th dav ofMav 2A16 Date
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KAUSHALYA ENERGY PRIVATE LIMITED
of kofit and Loss for the ded 31March,2016

Not€
No.

For the year

ended

31st March, 2016

For the year

entled
31st March, 2015

Rs. Rs.

1

2

3

4

5

6

7

8

Revenue from operations (gross)

Other lncome

Total revenue (1+2)

Eipenses

Other expenses

Total expenses

Profit / (Loss) before ta). (2-3)

8

9

12

a-L1

11000 20,000
,15,000 20,000

'1,282

13,009

1,334

77,214

14291 1E,552

709 LME

276

276

433 1,448

000
0.00

0.01

0.01

h terms of our repo attached.

For Moru Jain & Company

F-irm Regn. No. 327900E

Shai tered Accountants

For and on behalf ol the

' Board oI Directors

A^:,
U

Monu lain
Propnetor
Membership No.302721

'artik Mehra, Director

flace Kolkata

The 18th day of May, 2016

Place:

Date

Kolkata
The 18th day of Ma, 2016
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XATISTTALYA ENIRCY IruVAT! LIMITED
E }EAR ENDED 31 MARCII 2015

Nd rrofir / (Lc, b€roie uuaoidinq i'em and ta\

opuatus profit / oos) before vorkinc Gpi':r .hmg6

Adian.ncfu (ind?e) r anw it qdrhrt txb:

Long Erm lo:ns and adlanas

Arj5klbrs tr' no1n / ttuq*) 1, 44art3 Ij,ilni5

N€' inllme bx (Par) / retunds

Nd csh noE Eo4 / (ued id opeEdns rhihee (A)

Nd Gsh noE Eln / (ued id D!$dry (ddd6 (B)

chans€ in shoft-rern Bo o*n,gs

N*.d flow lrom / (used n) finr.ing adivities (c)

Net h.Ede / (deds.) h cah md .ah equvalenE (Alu+O

re.on iliarion oI cah md.ash eqd
casl and osh equiv:renh s pu Bald.. sher (Retur Nore 9)

deFned h As 3 c,s,, I]@ sr,irh.trk (sive deraiL)

Nd Crh and csh equivlrhE G' defined rn  s 3 c,sr flm 9reds )

eqdvalenE (as dEfinar ,n A5 5 c^ri rbu si0,rm,6 )

cahmd. h e+nvar4ts * rhe {d of rhc yce.

(ii) rn depGi' a&ounb wiLh di8m, D

(i)rhec h rhw sraknenr iefld rrF.ombined csh aows Frddnis ro

seEao4p&]jngnotslominqDd

Ad+.

I
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KAUSIIATYA INERCY PRIVATE LIMITED
Notes lomins pan of the tumcial statemetrLs

Equity sh esolns 10/- eachwithvotin8ri8hls

Equitysh es olRs 10/- €a.n wfth voung rjdLs

(.) Subsc.ibed a.d lully paid !p
Equiiy sh esofRs 10/- €a.h with voune rj8hts

1,00,000 10,00,m0 L00,0m
1,00,000 10.00,0m 1.00.orx) t000,ooo

1m,000 10,00,0m 1,0o0oo 10,00,000

Lm,000 r0,00,000 L00,000 10,00,000

1,m,000 1O00,0m 1,00,000 10,00,000

1o,oo,oo{ 1,00,000 10,00,000

Rerer Nores (i) to (iv) below

U) neconciliarrcn of tie nunler of shares ,d

1,:-,.rr$&IE.i,l$lk%ni 
^

t,

ffvw)a'yy*'",t ",o
ITUSHAIYA ANERG.; PVT. I,TD.

imount oulstandina it the dd,r r1le end of th.'..diincndnd:

Issue4 Subs.ried atrd FullyPaid-up
Eq t! shnies tuith toti,X ri9hts
Year ended 31 MaEt, 2016

Year ended 31 Mad! 201s

1,00000

10,00000

1,00,000

10,0o,ooo

1,00,000

10,00,000

1,00,000

10.00.000

(ii.) Rish ts, pre re.en ces an d rc st.ic tion s attach ed to eq uily ,ndes:
he Compmy ha issued only onc .l6s of equity shdes lEving a par value oI Rs 10/- per shaie Each holder of
eqniiy slEres n enhtled to one vote per sh e held The dividd.L if m, proposed by th€ Bodd ol Dne.brs
is subjccr to appioval .I the slureholders in the ereuing Amual General Mcerins, except i. case oI inrerim
dividend L1 the w€nt ol lquidalion of lhe Comlm, L\o holdeE of equ,ty shaies wiU b. mdtled to receive
remining asets of dr Compmy afte. distnbuEon ol all prelermhil mohts The dG!.ibutjon wjlL ho in

1o rhenmberoreqdry ih 6h.ldbr the+aaholdert

their suDsi.li ies dd c6ociates:
Cl,ss.f qllir.q /N,m..r.ll,plnlder

lquiiy shares with voting rights

Kaushalya [riastructure Dewelopmah CorporadonLtd 95,s00 95 50 9t5m 95 50

95500 95 50 9ts00

(i ) Deh ilt of ehares hel.t bv €ach ehdenoH..
Class of sh €s/N e oI sniftloliler

Eqnity shares with voting rights

45m 4s0 4 500

4,5m 450 4500 450



I(AUSIIAIYAINERGY PRIVATE LIMITED
Notes roming p.n of the lhancial statemdts

(a) Supls / Oericit) in Statendt or I'rofit and Loss

Add: P.ont / Gcs) ,or [P ye

2015

2015

onh d (As Cerh6ed bya Drector)

the above dE balmes that heet Ure defition oi
ar De AS 3 Cdh Ilow

(a) InterestonBmwirgs

(b) Other Boftwings Costs
L2a2
7,242 1,33{



USHALYA ENERGY PRIVATE LIMITED
Notes foming part of the Financiat Statement6

Note 6: Non Cur€nl Investm€rb

Unquote4 fu y paid-up Eqdty Sharcs of Rs 10/- each in
Subsidiari€s Company

Azur Solar KDC Ltd.
(Fometly K4 shalw Solal Por0el PLt. Ltd-)

Total

As At
31st March, 2015 3kt March, 2015

Nos Nos

9,900 99,OO0 9,910 99,000

1900 99,000 9,900 91000

glrcctor

Aggreyteu L e ofunryoted I oestnvnts 99,000 | | 99,000

%**o", rr/r ,m
(Li-!f.-,-'-
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2.7

KAUSHALYA ENGERGY PRIVATE LIMITED
Notes foming part of the Financial Statements

Note 1: Corporate Information
Kaushalya Engergy P vate Limit€d is a Private Limited Compan, domiciled in India and
incorpomted under the provisions of the Companies Act, 1956. The company is a Subsidiary
company oI NVs Kaushalya lnftastrucLme Developmert Colporation Limited. The shares of the
company afe not listed on any stock exchantes in lndia. The company has been incorpomted with
the object of teneration and distdbution of power. The company carries on its business in domestic
markets only.

Note 2: Significant Accountint Policies

Basis of accounting and prepamtion of financial statements
The Iinancial statements of the Company have been prepared in accordance with the Gen€mlly
Accepted Accounting Principles in lndia (Indian GAAP) to comply with the AccountinS Standards
as prescribed under Section 133 oI the Companies Act, 2013 ('the Acf) read widr Rule 7 of the
Companies (Accounts) Rules, 2014 the provisions of the Act(to the extent notified) and guidelines
issued by the Secudties and Exchan8e Board of India (SEBD. The financial staremerlts have been
prepared on accrual basis under historical cost convention. The accounting policies adopted in the
preparation of the financial statements are consistent with those followed in the previous year.

Use of estimates
The preparation of the financial statements in confomity with Indian GAAP requires the
Manatement to make esLimates and assumptions consideled in the reported amounts oI ass€ts and
liabilities (includinS contingent liabilities) and fie r€ported income and expenses during the year.
The Manatement believes that the esLimates used in prepalation of the financial statements are
prudent and reasonable. Future results could differ due to these €stimates and the differences
between dre actual results and the estimates are recognized in the periods in which the results are
known / matedalize.

Cash and cash equivalerts (for purposes of Cash Flow Statement)
Cash comprises cash on hand and demand deposits with barrks. Cash equivalents are short-tem
balances (with an ori8inal maturity of three montns or less from the date of acquisition), highty
liquid investments t]rat are readily convertible into known amounts oI cash and which are subject to
insignificant sk of changes in value.

Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extlaordidEry items
and tax is adjusted for the effects of tEnsactions of non-cash nature and any d€Ierals or accruals of
past or future cash receipts or payments. The cash flows from operatin& investing and financing
aclivities of thq Company are segregated based on the available inJomation.

Recognition of Income and Exper6es:
i. Revmue from Operation: The Company does not have any income from opemtion since

inco+omtion as apparent from tecords.
ii. Olher lnaome: Olher income is recomized on acqlral basis.

Investments
Non Culrmt Investmmts in shares of subsidiary company is valued at cost.

),

qUSHAIYT 
ENETG.i ;;T ,

Dlreeor
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KAUSHALYA ENGERGY PRIVATE LIMITED
Notes forming part of the Financial Statements

Employee Benefits
The company has no employees. Therefore AS 15 Employee Benedts issued by the Institute of
Clartered Accountants oI IndE does not apply to the .ompany.

Borowing Costs
The company has not borowed any funds. Therefore AS 16 Borowing Costs issued by the Institute
of Chartered Accountants of India does not apply to the company,

SeSment rcportint
The company is enSaSed in a single business segment i.e. Genemtion and Distribution o{ Power,
th€relore AS-17 on "Setment Reporling" issued by The Institute of Chartered Accountants of tndia is
not applicable to the company.

Eamings per share
Basic eamings per share is computed by dividing the profit / (loss) after tax (including the post tax
effect of exhaordinary itemt if any) by the weiShted average number of equiLy shares outstandint
dudng the year. Djluted eaminSs per share is computed by clividing the pro6t / (loss) alter tax
(includinS the post tax effect oI extraordinary items, iI any) as adjusted for dividm4 interest and
other charSes to expense or income relaLing to the dilutive potential equity shares, by Ore weiShted
average number of equity shares considered for deriving basic eamings per share and the weithted
average number of equity shares which could have been issued on the conversion oI all diluLive
potential equity shares. Potential equity shares are deemed to be diluLive only if their convercion to
equiry shares would decreas€ the net profit per share from continuing o.dinary operalions. Potential
dilutive equity shares are deemed to be converted as at the beginnin8 of the pe od, unless they have
been issued at a later date. The dilutive potential €quity shares are adjusted for the proceeds
receivable had the shares been actually issued at fair value (i.e. average market value of fte
outstandint shares). Dilutive potential equity shales are detemined independently for each period
presented. The number oI equity shares and potentially d utive €quity shares are adjusted for share
splits / reve$e share splits and bonus shares, as appropriate

Taxes on income
"Curent tax is the amount 6f tax payable on the taxable income for.the year as determined in
accordance with the provisions oI the lncome Tax Act, 1951.

Defered tax is recognized on timing differences, being Lhe diffelences between d1e taxable income
and the accounting income that originate in one period and are capable of reversal in one or more
subsequent pedods.

The management is of the opinion that there is no virtual certainty supported by convincing
evidence that sufficient future taxable income $/ill be available to the company against which
Defered tax assets can be realiz€d. So, defered tax asseis, as per Accounting Standard (22), has not
been recognized / accounted for in the {inancial statements

Dhecto,



KAUSHALYA ENGERGY PRIVATE LIMITED
Notes Iorming part of the Financial Statements

2.12 Provisions and contintencies
A provision is recognised when the ComPany has a ptesent obliSation as a result of Past evmts and

it is probable that an ou{low oI resouces will be requhed to settle the obliSation in resPect of which

a reliable estimate can be made. Provisions (excluding retiremmt benefits) arc not discounted to

their presmt value and a.e detemined based on the best esLimate required to settle the obligation at

the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the

orrrmt best estimates. Contingmt liabilities are disdosed in the Notes.

2.13 Events occurring aJter the balance sheet dale

No significint evmts which could materialy ajfect the financial Position of the Company Ior the

relevant year have been rePorted by the management, after the Balance Sheet date till the signing

date of report.

Dr!c{o.

).

IAUSHAIYA ENERG.. P\



USHALYA ENGERGY PRIVATE LIMITED
Notes forming part of the linancial Statements

Note 10r Additional Information ofthe Financial Statements

I

Note 10.b: Disclosules req(ircd under Seclion 22 of the Micro, Small and Medium Enterprises
Development Act, 2006

The Company is in the process of identilrinS the suppliers, who would be covered under the Micro, Small
and Medium Entelpiises Development Aci, 2005. As conJirmed by the management, the company has not
yet received any infomation about such registration from the vendors and su.h information will be
provided as and when confimation is received from them However, as retards the same, no documentary
evidence has been found during the course ofaudit.

Note 10.c Earnint & Expenditure in Foreign Cunency

Note 10.d: In the opinion of fie Board the c1lrrmt assets have value on realization in the ordinary course of
business at leasi equal to the amount at which ihey are stated in the Balance Sheet.

Note 11: Related Pa i€s+, Related Party Transactions and Balance6 receivable/payable as at the end of the
year

t

Note 10.a. Contingenl Liabilities and Commitments to the €xtent not provided for

A6 at 31,1

Marclr 2016

As at 31"
MarcL 2015

(a) Contingent Liabilities
(b) Commihents

NiI
Nil

Nil
NiI

For the year
Ended 31'!
Marct! 2016

For the Year
Ended 31*
March,2015

Earnings
Outgo

Nil
Nil

Nil
Nil

L Parties Where Control Exists

Holding Company
Kaushalya lnfrastructure Development Colpomtion Limited

Subsidiary Company
Azur Solar KDC (P) Ltd. (Formerly Kaushalya Solar Power (P) Ltd.)

Fellow Subsidiaries
1. Bengal Kaushalya Nirman Limited
2. Bengal KDC Housins Development Limited

II. Key Management Personnel :

1. Mr. Prashant Meh1a, Directoi
2. Mr. Kartik Mehr4 Director



KAUSHALYA ENGERGY PRIVATE LIMITED
Noles forming part of the Financial Statements
III. Transactions with Related Partie5

Sl T}?e of
Trmactids(other

2015-t6

Holding Grcup leuow

(i) Ra.eivedn dr\cn

ft) Civs/Repad

Balnce Receivable as
(.) rr ll 0l.70lo

Balmce Payable as at

Ld, 31.0J.2016
*The rclateal parties have been identified by the Management

Note 12: Earnint Per Shares
Year Ended 31.03,2016

201+7s

HoldinE croup leliow

Amount (R6.)

Yea. Ended 31.03.2015 (Rs,)

t

Dlrealq,

Disondnuins oDeEti.n!

10 10 10 10

433 433 433 433

0 0

10 10 10

1443 0

lootlDo 100000 100000 1oouo0

001 0 001
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USHALYA ENGERGY PRTVATE LIMITED

e"iormir1g paJt of tfte financial Statements
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