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INDEPENDENT AUDITOR'S REPORT

l'a the bembers of Kaushalva Energy Privale Limited
Report on the StandaloneFinancial Statements

We have audited the accompanving standalone financial statements o KAUSHALYAENERCY PRIVATE
LIMITED| "the Company™), which comprise the Balance Sheet as at 3151 March, 20135, the Statement of Profit
and Lass. the Cash Flow Statement for the year then ended. and a summary of the significant accounting
policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsgible for the matters stated in Sechion 134(3) of the Companies Act,
2003 ("the Act™) with respect fo the preparation of these standalone financal statements that give a true and
fair view of the financial position, financial performance and cash Hlowsal the Company in accordange with the
accomnting principles generally accepted in India, influding theAccounting Standards specified under Section
133 of the Act, read with Rule ¥ of the Companies{Accounts) Rules, 2014, This responsibility also includes
maintenance of adequate accounting records inaccordance with the provisions of the Act for safeguarding of
the assets of the Company and forpreventing and detecting frauds and other wregulanties; selection and
application of appropriateaccounting policies; making judgments and estimales that are reasenable and
prudent; and designimplementalion and maintenance of adequate internal financial conlrals, that wene
operatingeffectivelr for ensuring the accuracy and completeness of the accounting records, relevant o
thepreparation and presentation of the financial statements that give a true and fair view and are free
frommaterial misstaterment, whether due o fraud or error,

Auditors Responsibility
O responsibility is o express an opinion on these standalone financial statements based on our aeit

We have taken into account the provisions of the Act, the accounting and auditing standards andmatters which
are required to be included in the andit report undesthe provisions of the Act and the[Rules made thereunder.

W conducted our audit in sccordance with the Standards on Auditing specificd under Seclion 143 100f the
At Those Standards require that we comply with ethical requirements and plan and perform theaudit 1o
nbtain reasanable assurance about whether the financial stalements are free from materdalmisslatements.

An audit involves performing procedures to obtain audit evidence aboul the amaunts and fhedisclosures in the
financial statements. The procedures selecled depend on the auditor's judgmentincluding the assessmend of
the risks of material migstatement of the hnancial staterments, whether dueto fraud or error, In making those
risk assessiments, the auditor considers internal finandial coentrolrelevant to the Company's preparation of the
tinancial statements that give a true and fair view in orderte design audil procedures that are appropriate i
the circumstances, but not for the purpese of expressing an opinion en whether the Company has in place an
adequate internal financial controls system over financial reparting and the operating electiveness of such
controls, An awdit also includes evaluating the sppropriateness of the accounling policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well a3 evaluating the overall
presentation of the finandial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis forour
audif opinion on the standalone linancial statements.

Opinion

I aur opinion and to the best of our information and according to the explanations given 1o us, theaforesaid
standzlone fnancial statements give the information required by the Act in the manner sarequired and give a
true and fair view in conformity with the accounting principles generally accepted inlndia, of the state of
altairs of the Company as at 31st March, 2015, and ils profit and its cash flowsfor the vear ended on that date.

Keport on Other Legal and Regulatory Requirements

1. As required by the Companies(Auditor's Report} Order 2005,("the Order) issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act{hereinalter referred o as the
"Order”ibased on the comments in the auditors’ reports, we give in the Annexure a statement on the
matters specitied in the paragraph 3 and 4 of the Order, to the extent applicable,

o

2. Asrequired by Section 142 {3) of the Act, we report that:
- a.) We have sought and obtained all the information and explanations whach to the best ol cu
knowledge and belief were necessary for the purposes of our audit;

By I our apinion, proper books of account as required by law have been kept by the Company so far
as itappears from owr examination of those books,

c.} The Balance Sheet, the Statement of Preiil and Loss, and the Cash Flow Statemen! dealt with by
thisReport are in agreement with the books of account .

) In our opimon, the aforesand standalone financial statements comply with the Accounting
Standards specihed under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014,

e} {n the basis of the written representations received from the directars as on 31st March, 2015 taken
on record by the Board of Directors, none of the directors is disqualified as on 3151 March, 2015

fromm bring appomted as a director in terms of Section 164 (21 af the A,
L) With respect to the other matters to be included in the Auditor's Report in accordance withRule 11
ol the Componies (Audit and Auditors) Rules, 2004, in our opinion and o the best ofOur

14 information and according to the explanations given to us:
i) Ihe company does not have any pending litigations on its financial position in its financial
- statement.
i The Company has notmade anyprovision, as required under the applicable law o

sccountingstandards, for material foreseeable losses, 'if anv, on long-term contracts
includingderivabve contracts. —
iii.) There were not any amounts which were required to be transferred to the investor
education and protection fund by the Company
For Sarp de Asaociates
Firm Registration Moo (073750
Chartered Accountants
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AMNEXURE REFERRED TO IN PARAGRAFH 1 UNDER THE HEADING “REFPORT ON
OTHER LEGAL AND REGULATORY REQUIREMENTS® OF QUR REPORT TO THE
MEMBERS OF KAUSHALYAENERGY PRIVATE LIMITED OF EVEN DATE

The company does not have any Fixed Assets, therefore the provisions of clayses 3(ija) &

3ak(by of the crder are not applicable to the company.

The company does not have any inventory, accordingly provisions of Clauses 3(i)(a) to 3(ii)c) of

paragraph of the said order are not applicable,

A anformed to s, the company' has not granted any loans, secured or unsecured to companies, firms
ar other parties covered in the register maintained under section 15% of the Compantes Act, 2013 and
accordingly the provisions of Clause 3 (i} (a) & 3 (i} (b) of the order are not applicable 10 the

Company.

In our apinion and according to the information and explanations given to us, there is an adegquaty
internal control system commensurate with the size of the company and the nature of ils business for
the purchases af inventory and fixed assets and for the sale of goods and services. During the cowrse of
our audit, we have neither come across not have been informed of any contimuing failure 1o correct

major weaknesses in the afaresaid inlernal control system,
The Company has not accepted any deposits trom the public.

The Central Governmment has fol prescrbed cost records ufs 148{1) of the Companies Act, 2003 far any
of the activities of the company and accordingly the provisions of Clause 3 (vi} of the erder s not
applicalle to the company.

ta) Accordingly to the intormation and explanabions given 1o us and on the basis of examination of
the records of the company, in our apinion, the company generally regular in depositing 1he
undisputed statutory dues including Provident Fund, Employees' State Insurance, Income-tax,
Sales-tax, Wealth Tax, Service Tax, Custorn Duty, Excise Duty, Value Added Tax cess and other
statutory dues applicable to it

According to intormation and explanations given to us, po undisputed amounts pavable in
respect of Income-tax, Sales-dax, Wealth Tax, Service Tax, Cusiom Duty, Exl:fﬁu-['_lul_}'l Saluo
Added Tax and cess were in arrears as at 31 March, 2015 (or a period of more than six months

from the date they became payable.—

by According to the information and explanations given to us, there are ne dues of Income tax,
Sales Tax, Wealth tax, Service tan, Custems duty, Excise duty, Value Added Tax and Cess
{asapplicable) which has not been deposited by the Campany on account of disputes.

ic) According to the information and explanations given lo us the there were nol any amounts
which were reguized o be transferred to the investor education and pratection fund in
accordance with the relevant provisions of Companies Act 193601 of 1956) and rules made
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Place Kolkata

Date ; The 28th day of Mav, 2015 -

thereunder,

The accumulated losses of the company as at the end of the financial vear exceeds 30% of its net warth
and it has not incurred cash loss i the current financial yvear but has incurred cash loss in the

mmmediately preceding financial vear.

According to the records of the company examined by us and the infermation and explanations given
ta us, the company has no dues to any financial instifution, bank or debenture holders.

In our opimicen and according (o the information and explanations given to us, the company has not

given any guarantee for loans laken by others from bank ar financial instituons.

The company has not taken any term loans and accordingly the provisions of Clause 3ixi} of the order
are not applicable to the company,

During the course of our examination of the books and records of the company, carried out in
accardance with the Generally Accepted Auditing Practices in India. and according to the infurmation
and explanations given ta us, we have neither come across any mstance of fraud on or by the
company, noticed or reported during the year, nor have we been informed of such case by the

management.

ForSarp & Associales
= Firm Remstration Mo, (073750
Charlered Accountants

" A5 {EhaileshAgarwal]
Parinsr
[CAL Membership Mo, 063220



KAUSHALYA ENERGY PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH, 2015

As ol A at
FPARTICULARS Mok TlMar-15 31-Mar-14
[ M.
EQUITY AND LLABILITIES
11l Sharchnlders Tunds
tay  Share Capatal 3 1000, G0N 1,060,000
(i Reserve & Surplus < 1519917 (521,365
150,083 IFH.EE-E_
121 Current Liabilifies
(al - Trade Payvablas & 501,801 =1.373
Al1,997 41,373
TOTAL 231,071 2,008
ASSETS
(30 Mon-Curreni Assels
(a) Mon-Corrent Investmenis i 990 L RUEH
949,00 EERLEH
(i Current Assets
(31 Cash & Cash Equivalents T 132,07 121,005
132,079 121,48
TOTAL 231,073 220,008
hae pccompanying notes forming part of the
fimancial stalements 1-13
In termz of our reporl attached. For and on Behall of the
For Sarp & Associates ' ] Board of Directors ~7

Firm Regn. Mo (073750 i/
Chartered Accountanis

£ Agassal)

Shailesh Agarwal
PMarimer
Mem |:|1::r:-;|_1i_l1- o. DEI220
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Place : Rolkata
Date: 38t day of May, 2015
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Kartik Mehea, Dicector

2ath day of May, 2015




KAUSHALYA ENERGY PRIVATE LIMITED
Statement of Profit and Loss for the vear ended 31 March, 2015

Pl -

Dlate .

Particulars Moke l'or the year For the vear
M, ended ended
31st March, 2015 |31st March, 2014
s, Rs.
1 [Revenue from operations (gross) -
ClEner Ineeme 20000 | 13,500
2 Total revenue 1121 20,000 ¢ 13,900
3 |Expenses
Finance cost 1334 a4
Cither expenses 17,215 13,567
4 |Taotal expenses 15,5351 13,925
5 |Profit! {Loss) before tax (2-3) 1438 [23]
8 (Tax expense:
Current tax expense for current year
Current tax expense for earlier years -
Desfierred Tax enpense for cucrend vear -
7 [I'rofit/ {Loss) for the vear i3 - @) 1,145 125
§  [Eamings per share (of Rz 10/- eachk 1z
ra) Basic 0.0 (.00
() Diluted (L (oo
See accompanying noles forming part of the financial 1-13
statements

In terms of our repoert altzchead.
For Sarp & Aszsociates
Firm Eegn, Mo, 007375C

fChartersd Acoountanis

J

.£ » x‘?&aﬂurﬂﬂ - -
Shailesh Agarwal #%
Parlner

Membership Mo, #a3220

Kolkata
2Bth dav of Mav, Z015

Forand om behalf of ghe

Board of Direchy;ﬁ
' e

"
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Prashant Mehr, Director
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Plaga
[hke -

Eartik Mehra, Director

Kolkata
2Eth day of Mav, 2015




KALSHALYA ENERGY PRIVATE LIMITED
Mutes forming part of Lhe @inancial calemenis

Mol 2 Skharne capilal

Farticulazs A oat 3181 March, 2Ms Asoad 3188 March, 2014
=t March, Mamber af
2115 Amaunt (Fsp sharcs | Apamant e
tal Aathorised
Foquliy shaees of Bs 10/ cach with woling rights LIALIKE) (RO 10000 1,008, KD
L0 130 000 LKL 100,00 |
(k1 Tsaed
Equity sharis if Ke 105 pachowilly eeting rights (TRTRT ] TARKLIND TFLON 1,000, (KK
TIHLIEE] 1 AR 1KLL 1,008 (KK
(e Subscribed and fully paid up
Lnpaiey shares af Be VS eachowiily vk ripghis TR RCE] LAKKL (N L] 100N
Trdal 00000 LA | 100,000 |,.:-:¢]_H

Beter Mobes b fiv belimy

M

il Beeondiliation of the pumber of shares and anvound outstanding at the beginning and al the cnd ol fhe repestieg perind-

IFarticwlars -I:Ipr:n.ing Fresh  lacaw Cithar flﬂijll.ﬁ Balarmiv
Ealanee I!;|I.l.||;|l:|"'s|
lszned, Suhscried and Pully Czidougp
Fijastu shoses unth conmg sghls
vear ended 21 March, 2015
- Muzpkr ol Sharus RIERIELY - LR
= Aol 1lis LA, MK - [RECIRCE
Yoear ended 20 March, 2014
- Pvurnber o dnakes 1L EK - BT i
= A [Re b INALIEE] - (RN EH

(il lkighls, prefercnces asd restrictions algached fo equity sharas:

T Loy s s only ooe class of squaty shares baving o par value of Ba D0 per share Each holdes o)
eaunty shares i enzitled 4o one bote pes share held, The davidend, if any, propesed by the Zaard of Directors

b5 ubyect pr appeoaal of the sharchelders in e enseing Annnal Gerszal Masing exieplin case of tnbenm
dividurd. In she event of liquidation of the Campara, the beldoes of equity shares will bertitled 1o oo
remaining assets v e Campary after distribaiion of all preferential amounts, The disisbusice w20 be in
propertice by e numiboe o aguity Skanes beld by e skamebalders.

liiid Dlatzils of shares held by the kaldisg compasy, the allimale helding company, Dhear cabeidiazios and 2ssoziztes.

Clags af sharves ! Mame of shareholder As at 318 Mareh, 2015 As a1 31sE Maseh, 3014
Mumberof | "nhelding in Sumber i " halding in
shares held | dhal claas of sharas held that 155 of

shares shares
Equity shares wilth valing righls
Halding Company
Kaehalya Infrgstouciore Lieselipnimss Corporation 114 L 3551 45 500 G
Talal 53,500 an.5) 45,500 G5

liv] Chetails af shares held by cach shazelsaldes hnldinj_mum than 6% shares:
Clasg af cliases  Mame of sharcholder A al 31ed March, 2015

s &l 31ed Mlareh, D01

Mumbeer of | Ta hﬂ|dirl.g in S her il B hﬂ|dil‘l5 in
shares held That ¢lass uf shares beld that class af
shares shares
Egpaity shares with voting rights -
Ezmush Kumar &ehra o, S0 Ll 4,501 ]
- Total 4,501 4.50 3,850 4
f .-"'-"_.'I -_____.o-i_'.-' = J-J:_, /L.._ﬂ__'ﬁ
L _cl.-.-_f;"l.._.lfﬂ—"-_}.-: ..{ —3 .-__- ---i? l"j;.-\.l-\— K th 4
5 r.-'-:‘{:.l ":-—'!"""A" s



EALUSHALYA ENERGY PRIVATE LIMITED
Males larmsing paet of the Haaincal slatentents

Pl 4; Beaerves & Surplas

Particalars Az at 515t | A oal 38a1 Marck,
larch, M0L5 2004
G2l Swrplues CiT¥eficit) in Stafeeent of Pmofit and Lass
|

Upening balare 1521, 345) =250
Mt Frosin 5 i aes] fre cha faar 144% 25

Tatal| LR19.317) 511,365
Wuke 3= Tracde Ft,-ahla-.;
Particulars A% al 3Tal A ad 3168 Masch,

March, 2015 204
Tradi: Payalles
Ciher than Acceplanzes i +1.373
Talal S0,94] 1073
Mode 7 Cash and Cash Eguivalenis
PPasdicizlazs Az at Flst | Adsab 232 March,
Stazch, M5 24
isashian hand as CertlZied by a Direclor] 155407 L2pam
Palandaes avith luinks
Imcucters nocosuris N |
133074 12 1005
N che abowe, the balarees that meet che definition ol 152074 L]
Cash and cadhe vguivalent as ped A% 3 Cash Flokw
Maoile 4 Fimance Cost
[Parfirulars Farlhe yeae | Farlhe year
Ended X5t Cnded 3121
Nlarch, 2013 March, 2004
' |
Lal Inleresl on Farenivings
[ateaess o ank 4 -
ikl Hber Burrowings Cosls
Bk Chamges - L35 apd
1.334 Ane
Maly T CHher Baparnses =
PMarticulars Far thy veas Forbhe vear
Ended 315t Ended 3151

Mlarch, 20013

March, 2004

Eulling lees ERLLE] 1.5

Incans Tax Pad 1213 4 ai

Lzl amd profussicenl B4 .01

Pavmenls To Anditors

- A Audin Fees 5,815 DY
Tatal 17.215 13,561

—

-
s
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EAUSHALYA EMERGY PRIVATE LIMITED
Motes forming part of the Financial Statements

Mote & Mon Current Investmerts

As At

-'"-5 :"'I."

XM=t March, 2015

Hst March, 2074

Mos My
Unquoted, fully paid-up Equity Shares of Rs 100 each in
Subsidiaries Company
Azur Solar KDC Lid. E
FFarpiey Kanshelye Solar Poorer Pos, LiS 0,0 0g,(xx 0,00 RN
I'nal 9,900 99,40 9,500 99,
Agrveiate Vialie of Lingooted Insesrments | 'J'J.mhl}.] | L]
— = T

-~




BAUSHALYA ENERGY PRIVATE LIMITED

CASHFLOW STATEAENT FIUE THE YEAR EXNDED 31 HI.J.E:-L'.]:].. 1015

Parliculiss | Far the year et d Far the vaar sndad
13t Klarch, 15 M Blanch. 2114
Ra. fix s Eu.
A Carh G Tiam apiraling aclivilies
S Paone ) jLised beitte ectiasedingre iems aree i 1145 L]
Acusivears §4
Financs asls I.334 1.7 e i
Ot dling profie ¢ flaes ) bedore worriing cegatai changey A TED 174
":;'ﬁtixln."'hlll.ltil'll'l"l
Adiadlrimle B Toyonascc ! deereast o gpvmalang a kol
Sleert-term lnans aref sdvamine H
Ling-narm bars and advanies a 3505 00 1S, 300
At o s o | e oy aialine
Trndi pasibies rnje hgls
Ukl comreni basililics
Cerer b e Latililie = L] 150331 00
Cash pondiined dnem ¢ peralion- [ T]
Pewtinuasne e pasdy C relnnds x
Meboet™ Mo fiom Cluked ind Sgsmding doisibae LAY L1 4{0
B Ot o from Iny esting activites
Puichass of Long e B velinnt
Mol czah llaw Fmm Odused inl investing aomeires (0 . .
C Cash flow drum dinasa=g achivilies
lag i af Fuuibty shap=
Chargesd o Shoet Ferm Burzinmangs 5
Frnzance ocal (Y R
(He cash Moie froem D icsed i20 Bindading aclivilies 101 [ EEIH I CHHY
Mt inene ! i ecreaset in Caah o and cash eguivalents 14450 L0k LT
el and cash eduivalonty al the bvginneg of the vear NS T30
Cenhand-cash ng ab the end ol fhe cear | ] 12 inE
Réxonziliatiun of Caak and cash equivalesis with the Halange Shest:
Crabiaped cpehequivalenis as por Talangs Shed [Reler Bowe 2 L3z 131 Nis
Leszs Mavmks Bl o nod corrd derad a8 Sl dnd Caeh aquivaless s
dademand in AR A0 My dransrs (e detai:)
Depoeit phadd wonh bank i secinily againes loacrawings
Ml Carhiand vaeh aqpavalmis fas dalfined w1 353 Caah Vg shilsaenis 171774 1403
ncliedsd in Mol s
Adil: Curnlinvesimenis conniderad as peeros Cash ared crsh
cuivakeres s Selived i AS S el Fire Siatestmils |
Cashand e equivalanls A the and of dhe pear® 11 g LI
“imprpasd
irastynn b 5 125,407 FARLT
iy Malangdks weh lanks
i I crnerd accounis N TEET 1
Gy i desesit adicunts willveeiginal matoesy of less than 3 meaihs
132 07: TEE

Panles:

pari of e Finanaad skadermenls

10T Cailh Pl Statiamiant ralleals st vnmzined cashilows penaping o conliniicg and 50o=tog spiratans
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KAUSHALYA ENGERGY PRIVATE LIMITED
MNotes forming part of the Financial Statements

Mote 1: Corporate Information

Kaushislvie Engergy Private Linvted i= a Private Limited Companv. domiciled in India and
incorporated under the provisions of the Companics Act, 1936, The company is a Subsidiary
campany of M Kaushalva Inlrastructure Development Corporation Limited. The shares ot the
campany are not lisled on any stock exchanges in India, The company has been incorporated with
the object of generation and distribution of power. The company carries on its business in domestic
markets coly

Mole 2: bignificant Accounting Policies

2.1

2.3

24

-
L

2.4

;_} L :1_.:157’_;:#"" e If.\f_' JM,LJ-/V“

Basis of accounting and preparation of financial statements

The fnancial statements of the Company have been prepared i accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
a5 prescrived under Section 133 of the Companies Act, 2013('the Act’) read with Rule 7 of the
Companies (Accounts) Rubes, 2004, the provisions of the Act{to the extent nobificd) and guidelines
issued by the Securities and Exchange Beard of India (5EBT). The lnancial statements have been
prepared on accrual basis under historical cost convention. The accounting pelicies adopted in the
preparation of the financial statements are consistent with those fallowed in the previous vea;

Use of estimateas

The preparation of the linancizl statements in conformily with Indian GAAP pequires (he
Nanagement to make estimates and assumptions considered in the reported amounts of assets and
labilitivs (including contingent liabilities) and the reported income and expenses during the year
The Management believes that the estimates used in preparation af the financial statements are
prudent and reasomable.  Foture results could ditfer due o these estimales and the differences
belwesn the aclual rezults and the estimaies are recognized in the periods in which the results are
riawn ¢ malerialize,

Cash and cash equivalents {for purposes of Cash Flow Statement)
Cash comprises cash on hand and demand depasits with banks. Cash equivalents are shorl-term
balances {with an vrigimal matonty of three months or less from the date ot acquisition), highly
liguid investments that are readily converbible inte known amounts of cash and which are subject 1o
insignificant risk of changes in value. ]

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) belore extraoedinary stems
and tax i= adjusted for the effects of transactions of non-cash nature and any delerrals or accruals of
past or buture cash receipts or payments. The cash flows from aperating, investing and financing
activities of the Company are segregated tased on the available infarmation,

Recognition of Income and Fxpenses:
i, Revepue feom Cperation: The Company does not have any income from eperalion since
incorporation as apparent fram records,
i, fMher Income: Other income iz recognized on accrual basis

Investiments il
Mon Current [nvestments in shares of subsidiary company is valued at cost.

| _.-r"'.--‘- { o
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KAUSHALYA ENGERGY PRIVATE LIMITED

M oles torming part ol the Financial Stalements

2.7 Employee Benefits
The company has no emplovess, Therefore AS 153 Employee Benefits issued by the Institute of
Chartered Accountants of India does nos apply to the company.

2.8 Borrowing Costs
The company has not borrowed any funds, Therefore AS 16 Barrowing Costs issudsd by the Institute
of Chartered Accountants of India does not apply to the company,

z.a Sepment reporting i
The company is engaged in a single business segment e, Real Estale Divelopment, herefore AS-17
on "Segment Reporting” issued by The Institbate of Chartered Accountants of India is not npplicable
e the company,

2 2100 Earnings per share

Biasic earnings per share is computed by dividing the profit / (lass) afler fax tncluding the post tax
eftect of extraordinary items, if any) by the weighted average number of equity shares outstandine
during the vear. Diluted eamings per shave is computed by dividing the profit / (loss} after tax
(including the post lax effect of extraordinary items, if anv) as adjusted for dividend, interest and
ether charges to expense or income relating to the dilutive potential egpuity shares, by the weighted
average number of equity shares considered for deriving basic ea titygs per share and the weightad
average munber of equity shares which could have been issued an the conversion of all dilutive
potential eguity shares. Potential equity shares are deemed to be dilutive enby it their conversion to
equily shares would decrease the net profit per share from continuing ardinary aperations, Motential
dilulive equity shares are deamed fa be converted as at the beginning of the period, unless they have
been issued at a later date, The dilutive potential equity shares are adusted for the proceeds
receivable had the shares been actually issued al fair value (ie. average markel value of the
cutstanding sharesy. Dilutive potential equity shares are determined independently for vach period
preserited, The number of equity shares and potentially dilutive equity shares are adjusted for share
splits / reverse share splils and bonus shares, as appropriate.

LA

2.1 Taxes on income '
"Current tax is the amount of lax payable on the taxable income for the vear as determmined in
accordance with the provisions af the Income Tax Adt, 193],

U

Peferred tax is recognized on liming differences, being the differences between the laxable incame
and the accounting income that originate in one period and are capalile of reversal in ane or more

subsequent perivds.

Lhe management 15 of the opinion that there is na virtual certainty supported by convincing
evidence thai sufficient future taxable income will be available 1o the campany against which
Lreferred tax pssets can be vealized. 5o, deferred 1ax assets, as per Acceunting Standord {223, has not
been recognized .-'accr_::uulled far incthe fimancial statermenis
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KAUSHALYA ENGERGY PRIVATE LIMITED

Motes forming part of the Financial Statements

2132

213

Prowvisions and contingencies

A provision is recognised when the Campany has a present abligation as a resull of past events and
it is probable that an cuttflosw of resources will be required to settle the ebligation in respect of which
a reliable estimate can b made, Provisions {excluding retirement benefits) are not discounted to
their present value and are determined based on the best estimate required Lo settle the obligation at
the Balance Sheet date. These are reviewsd ab each Balance Sheet date and adjusted 1o reflect the
current best estimates. Contingent liabilibes are disclosed in the Motes.

Events occurring after the balamce sheet date

Mo sinificant events which could materially affect the financial position of the Company for he
relevant year have been reported by the management, atter the Balance Shect clate Bl the signing
darte of repart.
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KAUSHALYA ENGERGY PRIVATE LIMITED
Motes forming parl of the Financial Statements

1 Maote 10: Additional Information af the Financial Statements

Mote 10La. Contingent Liabilities and Commitments to the extent not provided for

As at 3¢ ‘ As oat 31
MNarch, 2005 | March, 20014
{a) Contingent Linhilities Nil ‘ il
ik Commitments il =il

Mote 10k Disclosures required under Sectinn 22 of the Micro, Small and Medium Enterprises
Development Act, 2006

The Company 15 In the process of identitving the supplers, whe would be covered wnder the Micre, Small
and Modwom Enferprises Development Act, 2006, As confirmed by the management, the company has oot
vet teceived any information about such registration from the vendors and such infurmation w2l be

- provided as and when confirmation is received from them. However, as regards the same, oo documentary
evidenae has been [ound during the course of audit,
Mote 10.c: Earning & Expenditure in Foreign Currency
Amount (185
For the vear | For the Year
Ended 31% | Ended  31#
o March, 2005 | March, 2074
Earnings Mil il
Chatea : i Mil Nl
Mote 10.d:
[r ke apinion of the Board, the current assets have value on realization in the ardinary course of husiness at
least equal to the amount at which they are stated in the Balonce Sheet,
Mote 11: Related Parties®, Kelated I*":.Ir'rl'_'.-' Transactions and Balances receivable/pavable as al the end of the
o year

L | Parties Where Control Exists

Holding Company

Faushalya Infrastruciure Developrment Corporation Limited

Subsidiary Company - ——
Azur Selar KDC () Leal, (Formerly Kaushalya Solar Power (F) Lid.}

Fellow Subsidiaries ) _
1. Bausbalya Tosviship Private Limited

3. Bengal KDC Housing Development Limited

1L | Key Management Personnel :

1, Mr Prashant Mehra, Divector

2, M, Kartik Meh, Director
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KAUSHALYA ENGERGY PRIVATE LIMITED

Notes forming part of the Financial Statements

i
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[ Transactions with Belated Padies

1415 2EE-14
5l Type ut Finlding U Felluw Halding Croug Fullaw
Trap=actionjether
C Mo than Beimbuorsement)  Company Company  Subsidianes  Company  Company Subsidianes
Advances N
(o} BaceivedTakan - . - o, 1141 G 3395 100
Eauslulya
[nftasinaciuze
Crevelopenl
Congroration Ll i3, 100
Eaushalya Tosenship
HRERGE 3,393 100
Pushpadanta Vyapaar
Mt Tad, S0
Advances =
by Given/Topaid - - - 1aes oo - SN
kaushalya
frastructune
Devilupmien:
Corporation Lid, 3,395,100
Kaushalya Township
(7 Ld. SEE LK
Balanee Becedvable as
(o) el AL03Z20E - - - -
Balance Fayabls as at
(s B B e 1) £ ; . - - - -
*The related parties have been identified by the Management.
Maote 12: Earning Per Shares
Year Ended 31.03.2015 | Amount ([s.)
Contiriairg Crcmbons Drscimtmning Cipesalions Tutal Clperations
Fedone Extroecdinary | After Exlmacrdinary Beloo: Mleer Extraved inary Ekone Aéter Extracedman: |
and I.'_'v::l.'rl'.-.'-rl.'.l and Excepiicral Extracedmarnt arxl nnd Lxceplional i Exmacrdivasy and ared Excephoral
Hlems 13eone Fauepdigital [iisms H=ms Exveptirend Ihms Ib:ms
Hask | Dilund tasic Ciluled [LETH Criliated Rasie Tlubed Pz Uiilitid Risre Diluwd
E el
value  of 10 H ]l 10 i 1 H ] it I 10 e}
Shires
Iredit 14ds 1445 1245 1445 04 & [ & il 151 1342 148 1k
Woelghned ] )
ANTge . . z -
i E KKK [LELEH BELLET JLLEE Tk LIKNKK Tl HELLE 1AX 1Ak TN 1kl
Shanes
EPSilisl [0m1 | ean i Al T i I 0 il e i ol
._|I"- j
_r"-,-] _____I,-' 5 ‘--f Iﬂ._,-L.- 3 So—
S, o s 7Z/ D_f“‘-{-*"“’"
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KAUSHALYA ENGERGY PRIVATE LIMITED

Modes lorming part of the Financial Statements

Year Ended 31.03.2014 i Armound ([s)
| LCergimung Clperstives Lriscenfinung Dipertons | Torbal Cieralices
Bafre Frizaordinary | afler Exirardicary Bectan Alsr el Afler Exractdinan:
and Tsweptioml ard Fxcepsional Extrnrilirasy amd Fxtragrdivasy aiud Fatradsdinan o aved Lxcvpraoral
I |bagms Fuivpteanal Tshivs Fo i planal 100 Escepiivral Lismms lems
i finsic hilizsad Rasic Llhaned Mfa=e | Chiluied Basic | Eiluied s | Timuted Racle | Dlubed
Face '
YVahie ol 12 [k} Wil T 1 14 0 [ 111 in 1ix i
| Eluikia 1
Fraits 25| 125 {25 ] ) L 0 t =l [251 (o} I =1
Weighicd
Mveraag IHELLE LK TR KR b K EA R AR MELLE] (LRI TORED LLROLKD pLELE B SIELLA]
ma. al
Anares | ] e
LPsHs] | G (LI N | It o 0 a S Ik L hN UKL TH

Mote 13 Previows Year Figures
Previous year's figures have been regrouped / reclassified wherever necessary to covrespond with the
current vear's classification [ disclosure.

[n terms af our report attached. :
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